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The Local Agency Investment Fund (LAIF) balance remained the same from the previous
month, $5,206,461. LAIF earned a yield of 2.831%, which is higher than the previous
month in February by 20.7 basis points. The Money Market Sweep Account balance was
$33,403,107 earning a yield of 4.72%, 26.0 basis points higher than the previous month of
4.46%. Staff continue to monitor these rates relative to cash flow needs of City operations.

Three new fixed income instruments were purchased during the month, totaling $2.5M,
with an average yield of 5.193%. This allows the City to lock in interest rates long-term, as
well as meet the City’s cash flow disbursement obligations. One investment was
redeemed ($245K, with a yield of 2.999%).

City’s portfolio yielded 3.950% for March, an increase of 6.2 basis points over the previous
month of February. The effective rate of return for fiscal year-to-date yield is 2.84%
compared to 0.840% a year ago. The fiscal year-to-date earnings are $4M.

Investment Committee Note

The Investment Committee members are the City Manager, City Attorney, Finance Director, City
Treasurer, and Deputy City Treasurer, as created by your Honorable Body. The Committee has
reviewed the attached report (Attachment A).

Respectfully submitted,

TIM GOODRICH

CITY TREASURER
By WZIZZ 3
mine Allen <
puty City Treasurer
CONCUR:
‘Tim Goodrich

City Treasurer

NOTED:

Qi Lo -

Aram Chaparyan
City Manager

Attachment:  A) Monthly Investment Report for March 2023
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