RESOLUTION NO. OB2015-04

A RESOLUTION OF THE OVERSIGHT BOARD TO THE
CITY OF TORRANCE AS SUCCESSOR AGENCY TO
THE FORMER REDEVELOPMENT AGENCY OF THE
CITY OF TORRANCE ADOPTING THE RECOGNIZED
OBLIGATION PAYMENT SCHEDULE (ROPS) FOR THE
PERIOD OF JANUARY 1 THROUGH JUNE 30, 2016

WHEREAS, Redevelopment Dissolution Bill ABX1-26 and AB1484 require the Oversight Board
to approve the Recognized Obligation Payment Schedule (ROPS) every six months; and

WHEREAS, the ROPS is a formal description of all payments and legitimate obligations the
Successor Agency will make during a given fiscal period.

NOW, THEREFORE, the Oversight Board to the City of Torrance as Successor Agency to the
former Redevelopment Agency of the City of Torrance does hereby resolve as follows:

SECTION 1
The Oversight Board approved the attached Recognized Obligation Payment Schedule (ROPS),
listed as Exhibit A, for the period of January 1 through June 30, 2016.

SECTION 2
The Oversight Board Secretary shall certify to the adoption of this Resolution.

INTRODUCED, APPROVED, AND ADOPTED this 23" day of September, 2015.

Steve Maguin, Chair;g'/e}son,
Oversight Board of the Successor Agency

ATTEPB:@ P s, to the former Redevelopment Agency of
\“ AN A )\ /\ﬁ/\ the City of Torrance

Secretary to the Oversight Board



OVERSIGHT BOARD OF THE SUCCESSOR AGENCY TO THE FORMER
CITY OF TORRANCE REDEVELOPMENT AGENCY RESOLUTION NO. OB 2015-04

STATE OF CALIFORNIA )
COUNTY OF LOS ANGELES ) ss
CITY OF TORRANCE )

|, Rebecca Poirier, Secretary of the Oversight Board of the Successor Agency to the former City
of Torrance Redevelopment Agency, do hereby certify that the foregoing resolution was duly
introduced, approved, and adopted by the Oversight Board at a regular meeting of said Board
held on the 23rd day of September 2015, by the following rol! call vote:

AYES: MEMBERS: Smith, Tsao, Gibson, Cribbs, Barnett, Chairperson
Maguin.

NOES: MEMBERS: None.

ABSTAIN: MEMBERS: None.

ABSENT:; MEMBERS: Higdon.

PO,

Rebecca Poirier, Secretary
Oversight Board of the Successor Agency
to the former City of Torrance

0\\ fbﬁ? \\6 Redevelopment Agency
Date: \
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(ROPS 15-168) - Repori of Prior Perled Adjusiments
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