Council Meeting of
February 26, 2012

Honorable Mayor and Members
of the City Council

City Hall

Torrance, California

Members of the Council:

SUBJECT: Community Development — Approve Recognized Obligation Payment
Schedule for July 1 through December 31, 2013

RECOMMENDATION

Recommendation of the Community Development Director that City Council, acting as the
Successor Agency to the former Redevelopment Agency of the City of Torrance, approve
the Recognized Obligation Payment Schedule (ROPS) for the period of July 1 through
December 31, 2013, in accordance with ABX1-26 and AB 1484.

BACKGROUND AND ANALYSIS

Redevelopment dissolution bill ABX1-26 requires Successor Agencies to approve a
Recognized Obligation Payment Schedule (ROPS) every six months for the subsequent six
month period. The ROPS is a formal description of all payments and obligations the
Agency will make during that given fiscal period. A new ROPS will be adopted every six
months, and will be reviewed by the Oversight Board to the Successor Agency (Oversight
Board) before receiving final approval. Once the ROPS has been approved and certified by
the Oversight Board, only payments listed on the ROPS will be compensated.

On August 14, 2012, the City Council acting as the Successor Agency to the
Redevelopment Agency adopted a ROPS for the period of January 1 through June 30,
2013. Successor Agencies are currently required to adopt the next six month ROPS
covering the period of July 1% through December 31, 2013 no later than March 1, 2013.
The Oversight Board reviewed and approved the ROPS currently before Your Honorable
Body at their regularly scheduled meeting on February 20, 2013.

Staff recommends the City Council, acting as the Successor Agency to the former

Redevelopment Agency of the City of Torrance, approve the Recognized Obligation
Payment Schedule for the period of July 1 through December 31, 2013 (Attachment A).
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The schedule will be posted on the City’s website and submitted to the County Auditor-
Controller, State Controller, and State Department of Finance.

Respectfully submitted,

JEFFERY W. GIBSON
COMMUNITYDEVELOPMENT DIRECTOR

CONCUR:

By
Gregg Lodan, AICP
Planning Manager

LeRoy J. Ja

\

City Manager

Attachment: A) Recognized Obligation Payment Schedule 7/1/13-12/31/13
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