BOND EXHIBIT



PERFORMANCE BOND

KNOW ALL MEN BY THESE PRESENTS:

That we, as Principal(s) and a
corporation, incorporated, organized, and existing under the laws of the State of
, and authorized to execute bonds and undertakings and to do a general
surety business in the State of California, as Surety, are jointly and severally held and
firmly bound unto the City of Torrance, a municipal corporation, located in the County of
Los Angeles, State of California, in the full and just sum of:
Dollars ($ ), lawful money of the
United States of America, for the payment of which sum, well and truly to be made, we
bind ourselves and our respective heirs, executors, administrators, representative,
successors and assigns, jointly and severally, firmly by these presents.

THE CONDITION OF THIS OBLIGATION IS SUCH, that: WHEREAS, said Principal(s)
have/has entered into, or arelis about to enter into, a certain written contract or
agreement, dated as of the day of , 20 , with the said City of
Torrance for the Construction of (insert project name), B201X-XX, Federal Project No.
xxxx-5249 (Oxx) all as is more specifically set forth in said contract or agreement, a full,
true and correct copy of which is hereunto attached, and hereby referred to and by this
reference incorporated herein and made a part hereof;

NOW, THEREFORE, if the said Principal(s) shall faithfully and well and truly do, perform
and complete, or cause to be done, performed and complete, each and all of the
covenants, terms, conditions, requirements, obligations, acts and things, to be met, done
or performed by said Principal(s), including any guarantee period as set forth in, or
required by, said contract or agreement, all at and within the time or times, and in the
manner as therein specified and contemplated, then this bond and obligation shall be null
and void; otherwise it shall be and remain in full force, virtue and effect.

The said Surety, for value received, hereby stipulates and agrees that no amendment,
change, extension of time, alteration or addition to said contract or agreement, or of any
feature or item or items of performance required therein or thereunder, shall in any
manner affect its obligations on or under this bond; and said Surety does hereby waive
notice of any such amendment, change, extension of time, alteration, or addition to said
contract or agreement, and of any feature or item or items of performance required therein
or thereunder.
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PERFORMANCE BOND (CONTINUED)

In the event any suit, action or proceedings is instituted to recover on this bond or
obligation, said Surety will pay, and does hereby agree to pay, as attorney's fees for said
City, such sum as the Court in any such suit, action or proceeding may adjudge
reasonable.

EXECUTED, SEALED AND DATED this day of ,
201 .
CORPORATE SEAL PRINCIPAL(S):
BY
BY
CORPORATE SEAL SURETY:
BY
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PAYMENT BOND

KNOW ALL MEN BY THESE PRESENTS:

That we,

As Principal(s) and a

corporation, incorporated, organized, and existing under the laws of the State of

and authorized to execute bonds and undertakings and to do a general surety business in the
State of California, as Surety, are jointly and severally held and firmly bound unto:

(a)

(b)
(c)

(d)

(e)

(f)

The State of California for the use and benefit of the State Treasurer, as ex-officio
Treasurer and custodian of the Unemployment Fund of said State; and

The City of Torrance, California; and

Any and all persons who do or perform or who did or performed work or labor upon or in
connection with the work or improvement referred to in the contract or agreement
hereinafter mentioned; and

Any and all materialmen, persons, companies, firms, association, or corporations,
supplying or furnishing any materials, provisions, provender, transportation, appliances or
power, or other supplies used in, upon, for or about or in connection with the performance
of the work or improvement contracted to be executed, done, made or performed under
said contract or agreement; and

Any and all persons, companies, firms, associations, or corporations furnishing, renting, or
hiring teams, equipment, implements or machinery for, in connection with, or contributing
to, said work to be done or improvement to be made under said contract or agreement; and

Any and all persons, companies, firms, associations, or corporations who supply both work
and materials;

and whose claim has not been paid by said Principal(s), in full and just sum of

Dollars ($ ), lawful money of the United States of America,

for the payment of which will and truly to be made, said Principal(s) and said Surety do hereby
bind themselves and their respective heirs, executors, administrators, representatives, successors
and assigns, jointly and severally, firmly by these presents.



PAYMENT BOND (CONTINUED)

THE CONDITION OF THE FOREGOING OBLIGATION IS SUCH, THAT: WHEREAS, said
Principal(s) have/has entered into or arefis about to enter into a certain written contract or
agreement, dated as of the day of 20 , with the City of
Torrance for the Construction of (insert Project name), Bid No. B201X-XX, Federal Project No.
xxxx-5249 (0xx) all as is more specifically set forth in said contract or agreement, a full, true and
correct copy of which is hereunto attached, and hereby referred to and by this reference
incorporated herein and made a part hereof;

NOW, THEREFORE, if the said Principal(s) (or any of his/her, its, or their subcontractors) under
said contract or agreement fails or fail to pay:

@) For any materials, provisions, provender, transportation, appliances, or power, or other
supplies; or

(2) For the hire of any teams, equipment, implements, or machinery; or

(3) For any work or labor; supplies, furnished, provided, used, done or performed in, upon, for
or about or in connection with the said work or improvement; or

4) For amounts due under the Unemployment Insurance Act of the State of California with
respect to such work or improvement;

the Surety on this bond will pay the same in an amount not exceeding the sum hereinabove
specified in this bond; and, also, in case suit is brought upon this bond, said Surety will (and does
hereby agree to) pay a reasonable attorney's fee, to be fixed and taxed as costs, and included in
the judgment therein rendered.

This bond shall (and it is hereby made to) insure to the benefit of any and all persons entitled to file
claims under Section 1192.1 of the Code of Civil Procedure of the State of California, so as to give
a right of action to them or their assigns in any suit brought upon this bond, all as contemplated
under the provisions of Section 4205 of the Government Code, and of Chapter 1 of Title 4 of Part
3 of the Code of Civil Procedure, of the State of California.

This bond is executed and filed in connection with said contract or agreement hereunto attached to
comply with each and all of the provisions of the laws of the State of California above mentioned or
referred to, and of all amendments thereto, and the obligors so intend and do hereby bind
themselves accordingly.
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PAYMENT BOND (CONTINUED)

The said Surety, for value received, hereby stipulates and agrees that no amendment, change,
extension of time, alteration, or addition to said contract or agreement, or of any feature or item or
items of performance required therein or thereunder, shall in any manner affect its obligations on
or under this bond; and said Surety does hereby waive notice of any such amendment, change,
extension of time, alteration, or addition to said contract or agreement, and of any feature or item
or items of performance required therein or thereunder.

EXECUTED, SEALED AND DATED this day of , 20
CORPORATE SEAL PRINCIPAL:

BY
CORPORATE SEAL SURETY:

BY
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