Board Meeting of

February 25, 2015
Honorable Chair and Members
of the City of Torrance Oversight Board
City Hall
Torrance, California

SUBJECT: Approval of Recognized Obligation Payment Schedule — ROPS 15-16A

RECOMMENDATION

Recommendation that the Oversight Board adopt a RESOLUTION approving the Recognized
Obligation Payment Schedule (ROPS) for the period of July 1 through December 31, 2015 in
accordance with ABX1-26 and AB 1484.

BACKGROUND AND ANALYSIS

Under Redevelopment dissolution bill ABx1-26, Oversight Boards were established to review
and oversee the functions of Successor Agencies. One of the primary responsibilities of the
Oversight Board is to approve a Recognized Obligation Payment Schedule (ROPS) for each six
month period. On September 9, 2014, the City Council acting as the Successor Agency to the
Redevelopment Agency adopted a ROPS for the period of January 1 through June 30, 2015
(ROPS 14-15B). The Oversight Board reviewed and approved the ROPS 14-15B on
September 10, 2014. The Oversight Board is now required to approve the ROPS covering the
next six month period, ROPS 15-16A, which covers the period of July 1 through December 31,
2015 for submission before the March 3, 2015 deadline.

Staff recommends that the Oversight Board adopt a RESOLUTION approving the Recognized
Obligation Payment Schedule for the period of July 1 through December 31, 2015. The
approved schedule will be posted on the Successor Agency’s website and submitted to the
County Auditor-Controller, State Controller, and State Department of Finance.

CONCUR: . Respectfully submitted,
W dmm Brian Sunshine
Brian K. Qﬁ shiffe Assistant to the City Manager

Assistant to the City Manager

W’U\ M By MOP\M/

Kenneth Flewellyn O Carolyn CHun
Assistant Finance Director Senior Planning Associate

Attachments:
A) RESOLUTION
B) Recognized Obligation Payment Schedule 15-16A: July 1 - December 31, 2015

A






ATTACHMENT A

RESOLUTION NO. SA2015-___

A RESOLUTION OF THE SUCCESSOR AGENCY TO THE
FORMER REDEVELOPMENT AGENCY OF THE CITY OF
TORRANCE ESTABLISHING A REPAYMENT SCHEDULE
FOR LOANS IN THE AMOUNT OF $1,873,725 MADE BY
THE LOW AND MODERATE INCOME HOUSING FUND TO
THE FORMER REDEVELOPMENT AGENCY

WHEREAS, Redevelopment Dissolution Bill ABX1-26 and AB1484 require each Successor
Agency to approve a Repayment Schedule upon receiving a Finding of Completion Letter from
the California Department of Finance and

WHEREAS, the Repayment Schedule is a formal description of legitimate obligations of the
former Redevelopment Agency.

NOW, THEREFORE, the City Council acting as the Successor Agency to the former
Redevelopment Agency of the City of Torrance does hereby resolve as follows:

SECTION 1
The City Council acting as the Successor Agency to the former Redevelopment Agency of the
City of Torrance approved the attached Repayment Schedule listed as Exhibit A

SECTION 2
The City Clerk, acting as Secretary of the Successor Agency, shall certify to the adoption of this
Resolution.

SECTION 3

The approved Repayment Schedule will be transmitted to the Oversight Board to the Successor
Agency to the former Redevelopment Agency of the City of Torrance for its meeting on
February 25, 2015.

INTRODUCED, APPROVED, AND ADOPTED this 24" day of February, 2015.

Chairman of the Successor Agency to

APPROVED AS TO FORM: the former Redevelopment Agency of
the City of Torrance

John L. Fellows lll, Successor Agency ATTEST:

Counsel

Rebecca Poirier, MMC
Secretary of the Successor Agency

By Patrick Q. Sullivan, Assistant
Successor Agency Counsel






ATTACHMENT B
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