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Council Meeting of 
October 28, 2014 

Honorable Mayor and Members 
Of City Council 
City Hall 
Torrance, California 

Members of Council: 

SUBJECT: Accept and file Investment Reports for August and September 2014 

RECOMMENDATION 

Reoommendatlon of the City Treasurer that City Council accept and file the attached monthly 
investment report for the month of August 2014 and September 2014. 

FUNDING 

Not applicable 

BACKGROUND 

On December 17, 2013, Your Honorable Body, through passage of Resolution 2013-86, adopted 
an official "Statement of Investment Policy" as recommended by the City Treasurer. The City's 
Statement of Investment Policy requires the City Treasurer to report a monthly statement of investment 
activity. This requirement was providing the attached report. 

Invesbnent Committee Note 

The Investment Committee, made up of the City Manager, City Attorney. Finance Director, City 
Treasurer, and Deputy City Treasurer as created by your Honorable Body. has reviewed the attached 
report and find that it is in concurrence with the City of Torrance Investment Policy. 

Respectfully submitted, 

Noted: 

LeRoy J. Ja n 
Investment Committee Member 

CC: 	 City Manager 
City Clerk 
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Investment Report Summary Notes for 
August 2014 

Investment Activity during the Period 

The investment activity for August included 1 purchase and 1 redemption. 


Purchuea 
Issuer 
American Express 

PARVALUB 

245,000 

TERld 

5 years 
M.'m 

2.100% 
YIELD 

2.101% 

Structure 

Bullet 

RedemptJoDJI 
Issuer 
Sovereign Bank 

PARVALUB 

245,000 
TED 
2 years 

RATE 

0.850% 

YIELD 

0.850% 

Status 

Matured 

The LAIF balance increased by $1.3 million and the average monthly yield was .260%. During the month of August we had 
LAIF 5 deposit and 6 withdrawals (activity detail on page 3 of the investment report). The LAIF balance as of August 31, 
2014 was $14.3 million. The LAIF balance increased due to standard revenues received during the month. July 31,2014 
portfolio balance was $161,336,826 and the balance as of August 31, 2014 was $159,887,457. The total portfolio decreased 
by $ 1.4 million. 

Liquidity of the Portfolio 
). 	 The current goal is to keep the portfolio at an average maturity between 2 to 3 years based on current economic 

trends. The goal was set between 2 to 3 years as a gauge to meet liquidity needs and in order to take advantage of 
rising interest rates. Average maturity is a moving target which is contingent upon the current state or conditions 
of the economy. The portfolio's current average maturity is 936 days or 2.56 years. This is a 33 day decrease from 
the previous month. 

»- The goal is to keep an average $10-$20 million in liquid assets in order to meet operational needs and for any 
unexpected expenditures that may arise. 

Investment Comparison to Benchmark 
For the month of August the City's yield to maturity on pooled investments was 1.065%. The yield decreased by 4 basis 
point or .04% from the previous month. The average effective rate of return for fiscal year-to-date is .98%. The average yield 
on the 2 year U.S. Constant Maturing Treasury (CMf) was .48% which reflects an increase of 5 basis points or .05% 
compared to the prior month. The portfolio performed above the benchmark (CMT) by 58 basis points or .58%. As the 
economy improves and interest rates continue to slowly move upward we will see the spread between the portfolio 
performance and our benchmark tighten. When the short end of the yield curve begins to rise we can expect LAIF rates to 
trail also. 

The graph bel_ tI'acb the US Coutant lIaturiDg Treasury yields for the put twelve mOl1tb period for a varlety or terms. 

1.20% 

1.00% 

0.800/0 

0.600/0 

0.40% 

The Torrance portfolio wilt stay the course based on the current economic trends. Covering cash flow needs rank as the 
top priority . 

. Prepared by the CIty Treasurer's Dept. for Investment Advisory Committee reference. 
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Investment Report 

Augus,t 2014 


Investment Portfolio Highlights 

Average City Portfolio YTM 1.069% 
Average U.S. TreasuIY Constant Maturity - 2 year 0.480% 0.530% 
LAIF Average Monthly Return 0.260% 0.244% 

Portfolio YTM - 1 

Purchases 11,328,979 1 
Maturities/Redemptions 10,052,544 1 Ul 

September 2013 97 147,018,331.76 0.988 1.002 0.257% 0 4 1,314 930 
October 2013 102 148,793,736.36 1.073 1.088 0.266% 7 2 1,475 1,059 

Rovember 2013 101 139,220,177.47 1.098 1.113 0.263% 1 2 1,513 1,077 
December 2013 97 139,854,277.57 1.043 1.058 0.2640/0 0 4 1,414 983 
~_lIUY 2014 98 150,440,914.52 0.954 0.967 0.244% 4 3 1,274 888 

J'ebntuy 2014 94 160,971,307.46 0.902 0.915 0.236% 4 8 1,200 861 
Muell 2014 96 161,451,944.68 0.933 0.946 0.236% 5 3 1,242 887 

April 2014 104 166,715,136.76 0.936 0.949 0.233% 12 4 1,205 877 
Ma, 2014 107 181,964,818.45 0.886 0.898 0.228% 5 2 1,117 804 

~UIlB 2014 108 190,885,952.50 0.896 0.909 0.228% 4 3 1,117 803 
July 2014 108 170,758,425.42 1.054 1.069 0.244% 1,380 969 

Anguat 2014 108 154,702,981.90 1.051 1.066 0.260% 1 1 1,370 936 

Average 102 158,143,004.86 0.986% 1.000"A> 0.248% 3 3 1,304 926 
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Investment Report 

August 2014 


UDkIIl BaDie C1IatotUa1-MOJIe!' Muket Acoout $0 0.00% to 0.00% 100% 0.00% 1 7!l/A 0.001'lC> 

U.8. ~ SecuttIeIiI $4.980.50. 3.1"" f4.988.CWSO 3.20% lGem 3.83% 1,44'1 STeu 1.419% 

h4an1 ApDcy r....e. $106.567;262 68..29'% $106,292,560 68.14% 7~ 2.81% 1.077 I5Teu 0.989% 

Farmer Mac 14,499,752 9.29% 14,473.330 9.35% 30% 2.79% 1,213 5 Year 1.125% 

Federal Farm Credit Bank 20,089,124 12.87% 20,162.340 13.05% 30% 2.68% 1,001 5 Year 1.274% 

Federal Home Loan Bank 23.095.659 14.80% 22,974.670 14.820/0 300/. 3.17% 1,188 5 Year 0.994% 


Federal Home Loan Mortgage Corporation 32,955,858 21.12% 32,818.380 20.68% 30% 2.46% 921 5 Year 0.717% 
Federal National Mortgage Association 15,926,860 10.21% 15.863.830 10.24% 300~ 3.22% 1,203 5 Year 1.061% 

...atlabJe CiiJttUIcat.es or Deposit ,".695,000 4.81% $7,61.P83 4.88% 20% 2.41% 898 6T_ 1.006% 

Medium TenIll!lot.. $22,612.831 14.49% 22,189,801 14.61% 20% 2.03% '164 STeu 1.876% 
3m 2,086,273 1.34% 2,076,901 1.33% 5% 2.77% 1,029 5 Year 0.891% 
Barclay 3,000,000 1.92% 3,030,060 1.94% 5% 2.09% 788 5 Year 3.287% 
Bank of Montreal 1,000,787 0.64% 1,002,100 0.64% 5% 2.94% 1.106 5 Year 1.373% 
Colgate Palmolive Co. 1,996,050 1.28% 1,978.180 1.27% 5% 4.00% 1,522 5 Year 1.549% 0\ 
General Electric 994.914 0.64% 1,019.960 0.65% 5% 1.170/. 434 5 Year 2.710% 

General Ele¢tric Capital Corp 5.995,710 3.84% 6,096,100 3.91% 5% 1.20% 449 5 Year 2.114% 

IBM 1,026,670 0.66% 1,023.890 0.66% 5% 1.86% 690 5 Year 0.530% 
Royal Bank of Canada 1.001,675 0.64% 1,000,850 0.64% 5% 2.73% 1.019 5 Year 1.189% 
Toyota Motor Credit Corp 4,510,454 2.89% 4,544,920 2.91% 5% 2.04% 773 5 Year 1.543% 
Wal-Mart Stores 1,000,297 0.64% 1,016.840 0.65% 5% 0.85% 310 5 Year 2.213% 

TotalIB't'elltDleut.s '1&6,058,591 100.00% ,1&&.987,094 100.00% 2.4&% 936 1.065'% 
Caab ta Baak • a-.l 1,986.201 BanWIp Cndlt G.lICIO% 

Eff8C'UYe Rate of Retam 
Moa.th ~ n.-lTl'D 

1.02% 0.98% 

I certify that this report accurately reflects an pooled investments and is in conformity with the City ofTommce Investment Policy Statement adopted by Resolution 2013-86 on December 17. 2013. per 

California Government Code §53601. A copy of this policy is available at the office or the City Clerk. 


DaDa Corte.. - CIt,. 'h"""....,.. 

POjfe2 

http:CiiJttUIcat.es
http:4.980.50


Investment Report 

August 2014 


Higgins Capital 8/21/2014 American Express FDIC 1,826 2.100% 2.240% 245,000 245,000 243,398 

2.240% 245,000 245,000 243,398 

MATlTRlTlESlCALLSlSALES 
11046 Vining Sparks 8/1/2012 Sovereign Bank FDIC 8/1/2014 730 0.850% 0.850% 245,000 245,000 245,000 

0.850% 245,000 245,000 245,000 

state of Califon:da Begbmin, Balance Rate Yield Depo.ib Withdrawals Interut Ending Ba1anee 
Local Agency Pool kmed 

Cit;}' 13,023,565 0.260% 0.260% 10,800,000 9,523,565 14,300,000 -..,J 

TRAN Repayment 0 0.260% 0.260% 0 
13,023,565 10,troQ,OOO ~,S23,565 14,300,000 
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'-. 	 Investment Report 
i/t'f'."" August 2014 

o Constant.aturing Treaaury ­ 2 Yeu 
(Benchmuk. 
Loca.l,Ageraey Investment hnll - state Pool 

CD	/Coupon/DJscouu.t Investments: 
Interest Collected 
Plus Interest at End of Period 
Less Accrued Interest at Beginning of Period 

Interest Earned Period. 

Adjusted By Premium 

Adjusted by Capital 


Eamiags d11l'in& Periods 
Cuh/ChecJdD.g Accounts: 

Interest Collected 
Plus Accrued Interest at End of Period 
Less Interest at Beginning of Period 

Interest Earned Period 

Total Interest Earned 
Total Adjustments from Premium and Discounts 
Total Capital Gains or Loss 

Total Earnings Period 

August 31, 2014 
38,977.63 

465,237.95 

(323,077.73) 

181,137.85 

(49,815.90) 

0.00 

131,3~U.95 

1.79 

28,523.74 

(25,855.60) 

2.669.93 

183,807.78 
(49,815.90) 

0.00 

J'iscal Year to Date 
454,632.84 

465,237.95 

(556,667.03) 

363,203.76 

(99,699.67) 

0.00 

263,504.09 

23,580.09 

28,523.74 

(44,023.73) 

8,080.10 

371,283.86 
(99,699.67) 

0.00 

$133,991.88 $271,584.19 
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~:~Investment Repol1 
August 2014 

Jul-14 Aug-14 


Ii 1 day to 6 months .6 months to 1 year iIIIl year to 2 years 

.2 years to 3 years .3 years to 4 years Iii! 4 years to 5 years 

'-0 

NOTE:'SB 564 passed in 1995, effective February 1, 1996, requires that local agencies submit a quarterly report to the legislative body containing detailed 

information on all seCUfities, investments, and monies of the local agency. It also requires a statement of compliance of the portfofio with the 

statement of investment policy and a statement of the local agency's ability to meet the expenditure requirements of the pool for the next six months. 

Page 5 



Tre_ury Securities 
$4,980,508 

Federal Aceney 
leauea(coup) 

$106,567,252 
68.290/0 

Medbun Term Notes 
$22,612,831 

LAIJI' 

Investment Report 
.''''' ~~'.i!If August ·2a~4:-:~~I). .f "" 

Sbod: T_ 
trot Rated. 

*14,300,000 
9% 
AM 

"",988,660 

14.82% 

BFarmer Mac 

mFed Farm Credit 
Bank 

o Federal Home Loan 
Bank 

D Federal Home Loan 
Mortgage Corp 

• Federal National 
Mortgage Assoc. 

,..... 
o 

3". 

14,300,000 
9.16% 

Negotiable CD's 
$7,595,000 

4.87% 
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Investm.ent Report 
;r·,Augu.t 2014 

U.S. Treasury Securities 
Federal Agency (Coupon) (1,000,000) 
Nesotiable Certi1i.cate Deposita 245,000 
Medium renn Not.. 
Municipal Bonds 

SUBTOTAL P.Bll QASB 31 $142,672,447 ($755,0001 ($230,3113, ,141,687,094 

Ncm-GASB 
Local Agency Investment Funda 49,500,000 (35,200,000) 14,300,000 

Money Maritet 

Federal Agency - Dise. 

Treasury Security - Disc. 

Certificate of Deposita -Disc. 

Commercial paper 


TOTAL POR'tJ'OLlO ,192,172,447 1$35,'55,000, 1$230,353, ,155,987,094 

The Go>rIemmentalAcmuntinll Standams Board (OASB) _established SIa_nl No. 31 felt -1inII in""stment vahtal:icn ~ W. report the unmo.l.Ized pinf(loul monthly and book realized. ph>/(Iosel at year end .... a GASa 31 J1!qulrl=ent. 

GASa 31 ia a "'paning ""luirc:tn=t that reports tile "Fair Value'" of in"""tnl<:Dta held in our portfolio. Falr value io tile amount at wlrlch a firuwcial inatcument (inYe5tmcn~ could be CltChanjp:d in a current tmruoactlon between willing partlcs at current 
IlI:I1TImt prices. It ia Unpot'bUtt to unde.-nd tile relationship between pI'MI.ilins interest mte. and lbocd coupan investment•• Aa market intere.t rates fall, the "Fair Value' ot held aecurilics will rise (unrealized Oalnsj. The opposite """"rs .... mar""t 
interes, rate. rise (DlBl"I<rt price. of bcld investments willlioq. It should be Doted that in~$tment. held in the cit;)' pool are Ie be held until maturity 00 both pin_ and Iosse. (~) wiD not be _no ...... ...... 

~ 'by tbe ~ A4vIIIory Cemmlttee: 

~~ ... fey _g£.1~~ 
~~ 
·_ceDlre_ • Brie 'hM 
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City of Torrance 
Portfolio Management 

Portfolio Details ~ Investments 
August 31,2014 

Page cg 

CUSIP Investment #I Issuer 
Average 
Balance 

Purchase 
Date Par Value Market Value Book Value 

Stated 
Rate sap 

YTM Days to 
Maturity 

Maturity 
Date 

Local Agency Investment Funds 

SYS10000 10000 local Agerq Invest Fund GEN'l 14,300,000,00 14,300,000.00 14,300,000.00 0.260 0.260 
SYSloooa l000A LAIF - TRANS FUNDS ------­ 0.00 0.00 0.00------­ 0.260 0.260--------­

Subtotal and Average 12,843,415.02 14,300,000.00 14,300,000.00 14,300,000.00 0.260 

Money Market Sweep Account 

3161151088 1000 Union Bank of Calif"'01';.;.n"'ia=-______ 0.00 0.00 0,00 0,000 1---------
SubtoJal and Average 238,694.15 0.00 0.00 0.00 0.000 o 

Negotiable CD 

3376.fJHMO 11052 First Bank of P R #30387 08/0112012 245,000.00 247,903.25 245,000.00 1.250 FDIC 1,251 700 01110112016 

330459AE8 11110 15t Nat'l Bank Kentucky #2759 1010312013 245,000.00 246,597.40 245,000.00 0.900 FDIC 0.901 163 1010312016 

33648FJN6 11121 First State Bank West Virgfnla 0311112014 245,000.00 244,865,25 245,000,00 0.450 FDIC 0.451 557 0311112016 
02587CAWO 11152 Amefican Express 06121/2014 245,000.00 243,397.70 245,000,00 2.100 FDIC 2,101 1,815 08121/2019 

02005QN90 11044 My Bank 06101/2012 245,000.00 246,310.15 245,000.00 1.150 FDIC 1,157 336 0810312015 -025870l.D8 11070 American Express Cent #27471 1010412012 245,000.00 247,589.65 245,000.00 1,550 FDIC 1,551 1,129 1010412017 N 

06740AYC7 11090 Baldays Bank 03/12/2013 245,000.00 244,738.10 245,000.00 1.250 FDIC 1.346 1,288 0311212018 

06.f26NGR7 11068 Bank of China #33653 0912612012 245,000.00 245,073.50 245,000.00 0,650 FDIC 0,650 25 09/2612014 
05S68PZ91 11073 BMW Bank of No America #35141 1110212012 245,000.00 246,345.05 245,000.00 0.950 FDIC 0,950 427 11/0212015 
060624XHl 11091 Bank of Baroda #33681 0310812013 245,000.00 244,083.70 245,000,00 1,250 FDIC 1,251 1,284 03101112018 

149159HR9 11094 Calhay Bank #18503 0411212013 245,000.00 243,809,30 245,000.00 1.000 FDIC 1,001 1,319 04/1212018 
17284CBZ6 11093 CIT Bank #35575 0411712013 245,000.00 243,6n.00 245,000.00 1.150 FDIC 1,151 1,324 04/1712018 
20033AAUO 11084 Comenity Capital Bank 01/1812013 245,000.00 246,163.75 245,000.00 0.750 FDIC 0.750 870 01/1812017 

225645CZl 11126 Crescent Bank & Trust 0310512014 245,000.00 245,613.75 245,000.00 1.500 FDIC 1.500 1,457 0812812018 
23204HBD9 11146 Customer Bank #34444 0512812014 245,000.00 244,781.95 245,000.00 0.800 FDIC 0.802 819 1112812016 
254671GKO 11058 Discover Bank #5849 09/1912012 245,000.00 247,910.60 245,000.00 1.250 FDIC 1.251 749 0911912016 

29976DNQ9 11059 EverBank #34775 09/1412012 245,000.00 247,942.45 245,000.00 0.900 FDIC 0.901 744 0911412016 

307660HE3 11113 Farm Bureau Bank #35157 10/1512013 245,000.00 246,533.70 245,000.00 0.900 FDIC 0.000 n4 10/1412016 
308662DDO 11134 Farmers & Merchants Sf< #16810 0412512014 245,000.00 245,492.45 245,000.00 1.450 FDIC 1.452 1,485 0912512018 

36160XN52 11051 GE Capital Bank #33778 0810312012 245,000.00 246,178,00 245,000.00 1.150 FDIC 1.150 338 0810312015 
36157PSBS 11111 GE Money Bank #27314 1010412013 245,000.00 246,533.70 245.000,00 1.200 FDIC 1,201 764 1010412016 
38143AXS9 11045 Goldman sachs Bank #33124 0810112012 245,000,00 246.286.25 245.000,00 1,200 FDIC 1,200 336 0810312015 

48124JRY6 11085 JPMORGAN 0112812013 245,000.00 245,650.23 245,000.00 0.750 FDIC 0.750 1,245 0112812018 
4B5838FB1 11129 Katahdin Trust Co CO 0312812014 245,000,00 245,000.00 245,000.00 1.250 FDIC 1,054 1 ,669 03128120 19 
628825JK8 11151 NCB FSB #32612 07/1612014 245,000,00 243,689,25 • 245,000,00 1,000 FDIC 1.001 1,050 0711712017 

70153RHF8 11130 Parkway Bank #19008 0411012014 245,000.00 244,438,95 245,000.00 0,500 FDIC 0502 588 0411112016 
74267GTZO 11112 Private Bank 8. Trust Co #33306 10104/2013 245,000,00 246,435.70 245,000.00 1.000 FDIC 1,001 764 10/04/2016 

Portfolio CITY 
AP 

Run Date: 10/141.2Q14 .14:48 PM (pRF_PM2) 7.2.5 

Report Vee 7,3.1 



City of Torrance 
Portfolio Management Page 9 

Portfolio Details - Investments 
August 31.2014 

AVenlge Purchase Stated YTM Days to Maturity 
CUSIP Investment # Issuer Balance Dm Par Value Market Value Book Value Rate S&P Maturity Date 

Negotiable CD 

786580X96 11043 Safra NaUonalBank #26876 0713112012 245,000.00 246,330.35 245,000.00 0.800 FDIC 0.800 333 07/31/2015 

795450NT8 11053 Sal~e Mae Bank 08lOll12012 245,000.00 246,323.00 245,000.00 1.100 FDIC 1.106 343 0811012015 

856283UKO 11098 STATE BANK of INDIA 0511412013 245,000,00 243,476.10 245,000.00 1.150 FDIC 0.000 1,351 05/14/2018 

94768NJDT 11081 Webster Bank #18221 1211212012 245,000.00 246,854.65 245,000.00 1.000 ~C~~ 1211212017 

Subtotal and Average 7,436,935.48 7,595,000,00 7.616.083.48 7,595.000,00 1.006 898 

Federal Agency Issues - Coupon 

31315PXKO 11071 FARMER MAC 1012512012 2,000,000.00 2,001,660.00 2,000,000.00 0.650 1.053 1,150 1012512017 

31315PWE5 11083 FARMER MAC 0110812013 3,000,000.00 2,986,680.00 3,000,000.00 0.930 0.935 1,225 0110812018 

31315PNZ8 11086 FARMER MAC 01130/2013 2,000,000.00 1,997,820.00 2,000,819.33 1.050 1.038 1,247 01I30I2018 
31315PXM6 11097 FARMER MAC 0510212013 2,000,000.00 1,981,520 .00 1,999,266.11 0.850. 0.860 1,339 0510212018 

31315PXFl 11099 FARMER MAC 0510212013 2,000,000.00 2,000,260.00 1,999,668.11 0.400 0.410 609 0510212016 

31315P6A2 11115 FARMER MAC 1010412013 3,500,000.00 3,505,390.00 3,500,000.00 1.940 1.940 1,493 1010312018 

31331JQ55 10907 FEDERAL FARM CREDIT BANK 1010612010 1,000,000.00 1,000,990.00 1,000,000.00 1.150 AM 1.150 35 1010612014 ..­
31331KCK4 10942 FEDERAL FARM CREDIT BANK 0211712011 1,000,000.00 1,008,800.00 1,000,000.00 2.030 AA+ 2.030 169 02117/2015 ~ 

31331VPV2 10954 FEDERAL FARM CREDIT BANK 04101/2011 2,000,000.00 2,144,860.00 2,079,483.33 4.950 AA+ 2.290 578 04101/2016 
3133EAA81 11041 FEDERAL FARM CREDIT BANK 0713012012 . 1,000,000.00 998,250.00 1,000,000.00 0.780 AA+ 0.780 882 01130/2017 

3133EAX29 11060 FEDERAL FARM CREDIT BANK 0911812012 1,000,000.00 997,840.00 1,000,000.00 0.980 AA+ 0.980 1,113 0911812017 

3133ECSA8 11075 FEDERAL FARM CREDIT BANK 1112812012 2,000,000.00 1,973,700.00 2,000,000.00 0.870 AA+ 0.870 1,183 1112712017 
3133ECE26 11087 FEDERAL FARM CREDIT BANK 01/3012013 1,000,000.00 996,420.00 1,000,000.00 0.940 AA+ 1.022 1,247 0113012018 

3133EOOZ3 11109 FEDERAL FARM CREDIT BANK 1010412013 3,000,000.00 3,024,690.00 3,000,000.00 1.230 AA+ 1.230 1,129 10104/2017 

3133E04Q2 11114 FEDERAL FARM CREDIT BANK 1011112013 1,000,000.00 1,006,110.00 1,000,000.00 1,480 AA+ 1,480 1,379 06/1112018 
3133EDDVI 11119 FEDERAL FARM CREDIT BANK 0112312014 1,000,000.00 1,007,390.00 998,826.07 1.160 AA+ 1.198 1,148 1012312017 

3133EDEB4 11121 FEDERAL FARM CREDIT BANK 0210712014 3,000,000.00 3,018,060.00 3,014,068.08 1.100 AA+ 0.931 1,031 0612812017 

3133EDGIIV6 11128 FEDERAL FARM CREDIT BANK 0311112014 3,000,000.00 2,985,240.00 2,996,746.67 1.300 AA+ 1.330 1,379 0611112018 
313370TWB 11040 FEDERAL HOME LOAN BANK 0712512012 1,000,000.00 1,026,880.00 1,027,506.04 2.000 AA+ 0.620 739 0910912016 

313380P92 11055 FEDERAL HOME LOAN BANK 0912612012 1,000,000.00 994,040.00 1,000,000.00 1.000 AA+ 1.000 1,121 0912612017 

313380MFI 11057 FEDERAL HOME LOAN BANK 0911812012 1,000,000.00 998,430.00 1,000,000.00 1.000 AA+ 1.005 1,113 0911812017 
3133824S9 11089 FEDERAL HOME LOAN BANK 0212712013 1,000,000.00 992,290.00 1,000,000.00 1.100 AA+ 1.100 1,275 0212712018 

313383AA9 11105 FEDERAL HOME LOAN BANK 0611212013 4,000,000.00 3,944,040.00 4,000,000.00 1.000 AA+ 1.000 1,380 0611212018 

3133837E5 11106 FEDERAL HOME LOAN BANK 0610612013 4,000,000.00 3,951,760.00 4,000,000.00 0.875 AA+ 0.825 1,374 0610612018 
3133B34R9 11108 FEDERAL HOME LOAN BANK 0512412013 1,000,000.00 997,350.00 998,382.21 0.375 AA+ 0.465 662 06124/2016 

313379VE6 11118 FEDERAL HOME LOAN BANK 01/1412014 1,000,000.00 1,004,470.00 998,351.29 1.010 AA+ 1.070 1,022 06119/2017 

313381GOI 11122 FEDERAL HOME LOAN BANK 0212012014 2,000,000.00 1,990,120.00 1,992,189.68 1.250 AA+ 1.356 1,388 06120/2018 
313373SZ6 11123 FEDERAL HOME LOAN BANK 0212612014 2.000,000.00 2,054,740.00 2,059.867,48 2.125 AA+ 0.428 648 0611012016 

313375RN9 11124 FEDERAL HOME LOAN BANK 0212712014 2,000,000.00 2,014,760.00 2,019.362.40 1.000 AA+ 0.363 557 0311112016 

Portfolio CITY 

AP 
Run Date: 1011412014· 14:48 PM (PRF_PM2) 7.2.5 

http:7.616.083.48
http:7,436,935.48
http:245,000.00
http:246,854.65
http:245,000.00
http:245,000.00
http:243,476.10
http:245,000.00
http:246,323.00
http:245,000.00
http:245,000.00
http:246,330.35
http:245,000.00


-r City of Torrance 
Portfolio Management Page 10 

Portfolio Details - Investments 
August 31,2014 

CUSIP Investment # Issuer 
Average 
Balance 

Purchase 
Date Par Value Mar1tet Value Book Value 

Stated 
Rate S&P 

YTM Days to 
Maturity 

Maturity 
Date 

Federal Agency Issues - Coupon 

3130A.27K6 11148 FEDERAL HOME LOAN BANK 0612612014 2,000,000.00 2,004,760.00 2,000,000.00 1.250 AA+ 2.020 1,759 0612612019 

3130A.2DTO 11149 FEDERAL HOME LOAN BANK 0613012014 1,000,000.00 1,001,010.00 1,000,000.00 1.700 AA+ 2.018 1,759 06126/2019 
3134G3GM6 11009 FEDERAL HOME LOAN MORTGAGE CO 01/1312012 1,000,000.00 1,002,420.00 1,000,000.00 1.300 AA+ 1.300 865 01/1312017 

3137EADCO 11017 FEDERAL HOME LOAN MORTGAGE CO 01130/2012 1,000,000.00 1,003,380.00 998,272.85 1.000 AA+ 1.071 919 03/0812017 

3137EACT4 11034 FEDERAL HOME LOAN MORTGAGE CO 04/2612012 1,000,000.00 1,034,530.00 1,028,844.51 2.500 AA+ 0.810 634 05/27/2016 
3134G32L3 11079 FEDERAL HOME LOAN MORTGAGE CO 12/26/2012 2,000,000.00 1,972,500.00 2,000,000.00 0.850 AA+ 0.850 1 ,212 12/2612017 

3134G3384 11082 FEDERAL HOME LOAN MORTGAGE CO 01/1112013 1,000,000.00 991,540.00 1,000,000.00 1.000 AA+ 1.000 1,228 01/11/2018 
3137EADJ5 11095 FEDERAL HOME LOAN MORTGAGE CO 0412312013 3,000,000.00 2,998,380.00 3,029,200.05 1.000 AA+ 0.660 1,061 07/2812017 
3137EAAG4 11096 FEDERAL HOME LOAN MORTGAGE CO 04/2612013 5,000,000.00 5,463,450.00 5,473,929.13 5.500 AA+ 0.420 686 07/1812016 

3137EADH9 11101 FEDERAL HOME LOAN MORTGAGE CO 0511312013 5,000,000.00 4,999,300.00 5,038,637.42 1.000 AA+ 0.722 1,032 0612912017 

3134G44N5 11102 FEDERAL HOME LOAN MORTGAGE CO 0512812013 2,000,000.00 1,968,720.00 2,000,000.00 0.750 AA+ 0.750 1,184 11128/2017 
3137EAAG4 11107 FEDERAL HOME LOAN MORTGAGE CO 0512212013 4,000,000.00 4,370,760.00 4,376,593.17 5.500 AA+ 0.452 666 07/18/2016 

3137EADLO 11132 FEDERAL HOME LOAN MORTGAGE CO 0412312014 1,000,000.00 997,020.00 995,634.34 1.000 AA+ 1.145 1,124 0912912017 
3137EADS5 11135 FEDERAL HOME LOAN MORTGAGE CO 04/29/2014 2,000,000.00 2,010,440.00 2,010,242.31 0.875 AA+ 0.631 774 10/1412016 
3134G54K8 11138 FEDERAL HOME LOAN MORTGAGE CO 0512812014 1,000,000.00 1,001,800.00 1,000,000.00 1.250 AA+ 1.250 1,184 1112812017 ...... 

.p.. 
3137EADJ5 11139 FEDERAL HOME LOAN MORTGAGE CO 0413012014 2,000,000.00 1,998,920.00 1,999,498.01 1.000 AA+ 1.009 1,061 07/2812017 
3137EADS5 11142 FEDERAL HOME LOAN MORTGAGE CO 04I30I2014 1,000,000.00 1,005,220.00 1,005,006.11 0.875 AA+ 0.637 774 10/14/2016 
3136G06R7 11076 FEDERAL NATIONAL MORT ASSOC 11/2812012 1,000,000.00 1,000,440.00 1,000,000.00 0.625 AA+ 1.068 1,183 1112712017 

3135GOPQO 11100 FEDERAL NATIONAL MORT ASSOC 0412612013 3,000,000.00 2,975,700.00 3,014,397.69 0.875 AA+ 0.720 1,151 10/26/2017 
3136G1LZO 11103 FEDERAL NATIONAL MORT ASSOC 0512812013 2,000,000.00 1,972,960.00 2,000,000.00 0.750 AA+ 0.750 1,184 11128/2017 
3135GOWJ8 11117 FEDERAL NATIONAL MORT ASSOC 01/1412014 1,000,000.00 981,120.00 974,687.94 0.875 AA+ 1.581 1,358 0512112018 

3135GOWJ8 11120 FEDERAL NATIONAL MORT ASSOC 0113112014 2,000,000.00 1,962,240.00 1,960,733.68 0.875 AA+ 1.421 1,358 0512112018 
3135GOWJ8 11125 FEDERAL NATIONAL MORTASSOC 0310312014 2,000,000.00 1,962,240.00 1,967,868.25 0.875 AA+ 1.320 1,358 0512112018 
3135GOYT4 11133 FEDERAL NATIONAL MORT ASSOC 04l23J2014 1,000,000.00 1,001,780.00 997,149.13 1.625 AA+ 1.695 1,548 1112712018 
3135GOCM3 11136 FEDERAL NATIONAL MORTASSOC 0412912014 1,000,000.00 1,012,900.00 1,013,152.01 1.250 AA+ 0.610 758 0912812016 
3135GOPQO 11140 FEDERAL NATIONAL MORTASSOC 0413012014 1,000,000.00 991,900.00 992,553.82 0.875 AA+ 1.116 1,151 1012612017 
3135GOGY3 11141 FEDERAL NATIONAL MORTASSOC 0413012014 1,000,000.00 1,010,650.00 1,011,419.89 1.250 AA+ 0.771 882 01/3012017 

3135GOPQO 11150 FEDERAL NATIONAL MORT ASSOC 06I30I2014 1,000,000.00 ____99:..:..,:1.:.:,900=.=00 994,897.31 0.875 ~+~O~ 1012612017 

Subtotal and Average 10i,590,356.85 105,500,000.00 106,292,550.00 106,567,252.42 0.989 1,077 

Treasury Securities - Coupon 

912828WD8 11137 U.S.TREASURY NOTE 04/29/2014 2,000,000.00 1,984,220.00 1,974,010.86 1.250 AAA 1.575 1,521 10131/2018 

912828VK3 11143 U.S.TREASURY N.::O..:,T=E______ 0510912014 3,000,000.00 3,004,440.00 3,006,496.82 1.375 AAA 1.317 1,398 06/30/2018 

Subtotal alld Average 4,980,321.08 5,000,000.00 4,988,660.00 4,980,507.68 1.419 1,447 

Portfolio CITY 
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City of Torrance 

Portfolio Management 
"" Page I 1 

Portfolio Details - Investments 

August 31,2014 


Average Purchase Stated YTM Daysto Maturity
CUSIP Investment 1# Issuer Elalance Date Par Value Market Value Book Value Rate S&P Maturity Date 

Medium Term Notes 

88579YAEI 11104 3M Company 0512312013 1,080,000.00 1,078,390.80 1,084,055.87 1.000 AA· 0.884 1,029 06126/2017 

88579YAEI 11145 3M Company 0511412014 1,000,000.00 998,510.00 1,002,215.54 1.000 AA­ 0.920 1,029 0612612017 
06738KXV8 10989 Barclays Bank 1012612011 3,000,000.00 3,030,060.00 3,000,000.00 2.500 A 3.287 788 1012812016 

06356RHA6 11056 Bank of Monlreal 0911112012 1,000,000.00 1,002,100.00 1,000,787.22 1.400 A+ 1.373 1,106 09/11/2017 

19416QED8 11116 Colgate Palmolive Co 1110112013 2,000,000.00 1,978,160.00 1,996,050.00 1.500 AA· 1.549 1,522 11/0112018 
36962G4T8 10925 General Electric 11/1912010 1,000,000.00 1,019,960.00 994,914.21 2.250 AA+ 2.710 434 11/0912015 

36962G5NO 11011 General Electric Capilal Corp 01/1012012 2,000,000.00 2,082,760.00 2,001.414.12 2.900 AA+ 2.868 861 01/09/2017 

3s962G5M2 11012 General ElecIrlc Capital Corp 01/1012012 2,000,000.00 2,013,060.00 2,OOO,545.S9 2.150 AA+ 2.070 130 0110912015 
3S962G4Nl 11024 General EIecIric Capital Corp 0212212012 2,000,000.00 2,000,260.00 1,993,750.39 0.978 AA+ 1.381 344 06111/2015 

459200GX3 11144 IBM 05/1312014 1,000,000.00 1,023,890.00 1,026,670.34 1.950 AA 0.530 690 07/2212016 

780 1 OU02O 11147 Royal Bank of CAnada 06116/2014 1,000,000.00 1,000,850.00 I,OOI,S75.00 1.250 AA 1.189 1,019 0611612017 
89233P5S1 11015 Toyota Moler Credit Corp 01/1312012 1,000,000.00 1,025,120.00 1,002,015.15 2.050 AA· 1.960 864 01/1212017 

89233P5Z5 11023 Toyota MoIor Credit Corp 0211712012 2,000,000.00 2,006,900.00 1,999,538.89 1.000 AA· 1.102 169 02117/2015 

89236TAYI 11131 Toyota Motor Credit Corp 0411112014 1,500,000.00 1,512,900.00 1,508,900.40 2.000 AA­ 1.850 1,514 1012412018 -931142CT8 10928 wal-Mart Stores 1211512010 1,000,000.00 1,016,840.00 1,000,297.10 2.250 AA 2.213 310 07/0812015--------- Ul 

Subtotal and Average 22,613,199.32 22,580,000.00 22,789,800.80 22,612,831.02 1.876 754 

Total and Average 154,702,981.90 154,975,000.00 155,987,094.28 156,055,591.12 1,065 936 

Portfolio CITY 
AP 
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City of Torrance 
,. Portfolio Management Page \ 2:. 

Portfolio Details - Cash 
August 31,2014 

Average Purchase Stated YTM Daysto 
CUSIP Investment # Issuer Balance Date Par Value Marttet Value Book Value Rate S&P Maturity 

Average Balance 0.00 Accrued Interest at Purchase 0 
Subtotal 

Tot.al Cash and Investments 154,702,981.90 154,915,000.00 155,991,191.07 156,060,293.91 1.065 936 

....... 

0\ 
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CITY OF TORRANCE FISCAL AGENT FOR SUCCESSOR RDA 


RESTRICTED CASH BALANCE REPORT 

August 31,2014 


Bank of America 

City of Torrance 
Successor RDA Agency 

Account # xx-046 

Bank of America 

City of Torrance 

Successor RDA Agency - Low Mod 

Account # xx-140 

Local Agency Investment Fund (LAIF) 

City of Torrance 
Successor RDA Agency 

Account# -xx-on 

TOTAL , 

Book Value 

642.85 

0.00 

4,871.84 

$ 5,514.69 


13 
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~ 
City of Torrance 


Investment Report 


August 2014 


CASH AND INVESTMENTS PER BOOKS 


AS OF AUGUST 31,2014 (PRE-CLOSE) 


FUND 

General 

Parks & Recr Facility & Open Space 

State Gas Tax 

Federal Housing. Community Dev 

Street Lighting 

Proposition 1 B 
Police Asset Forfeiture 

Drainage Improvement 

Measure R local Return 

Government Cable 

Local Return· Proposition C 

TDA Micle 3 Bicycle Fund 

Gran IslDonations 

CDBG Fund 

Citizens Options for Public Safety (COPS) Grant Funds· AB3229 

Seismic Education Fund 

Rehabilitation Housing 

Meadow Park Parking Lot 

POlice Inmate Welfare Fund 

Capital Improvements 

Geologic Hazard Abatement 

EI Camino Training Fund·Fire 

EI Camino Training Fund-Police 

VanpooVRJdeshare Fund 

Torrance Public Financing 1998 COP Fire/Police 

Animal Control Fund 

Successor Agency· Low Mod Housing Capital Project 

Successor Agency· Downtown Debt Service 

Successor Agency -Industrial Debt Service 

DNA Sampling Fund 

Airport Fund 

T ransi! Operations 

Development Impact Fund 

Water Operations 

Emergency Medical Service Enterprise Fund 

Sanitation Operations 

Cultural Arts Enterprise 

Sewer Enterprise Fund 

PaFks & Recreation Enterprise Fund 

Self Insurance Fund 

Fleet Services 

PostemploymenVCompensated Absences Fund 

Trust &Agency 

CASH & 
INVESTMENTS PERCENT 

PER BOOKS OF TOTAL 

17.952.691.26 11.31 

3.507,427.45 2.21 

14.976.042.33 9.44 

542,484.62 0.34 

27,060.00 0.02 

249,019.05 0.16 

3,727,450.35 2.35 

19,444.47 0.01 

5.526.021.76 3.48 

4,993,921.01 3.15 

4.235.629.48 2.67 

14.911.11 0.01 

476,774.88 0.3 

0.25 0 

220.906.32 0.14 

117.281.36 0.07 

706.334.73 0.45 

60.859.66 0.04 

45,543.39 0,03 

17.202.740.96 10.85 

14.316.64 0.01 

61.947.10 0.04 

8,000.00 0.01 

7.828.80 0 

0 

0 
16.592.91 (A) 0.01 

0 

0 
14,827,85 0.01 

7,001.143.40 4.41 

14.699.179.27 9.27 

1,205.628.62 0.76 

18,237,350.01 11.5 

0 

(74,710.50) (B) -0.05 

(83,837.39) (C) -0.05 

7,421.091,67 4.68 

617.215.26 0.39 

1,312.529.51 0.83 

19.075,449.43 12.03 

11.931.144.10 7.52 

2.543.766.34 1.6 

TOTAL CASH AND INVESTMENTS PER BOOKS 158,612,007.46 I 1001 

Redev Obligation Retirement Fund 642.851(D) 

(A) Funds will be used to pay Coleman Court and Ocean Terrace Senior rental subsidy. 

(8) 	 Negative cash of ($75K) consists of operating cash deficit. approx. ($812K) and positive cash $737K; $294K from Container Repl Fd. $175K from Beverage 
Container & Oil Grants, and $268K from Capital FEAP cash. Operating cash dellcit is primarily due to green waste container purchases of $500K in Sep 2012 
and $145K transfer to Fleet Veh Repl Fd for refuse truck in Nov 2013 and additional purchases of containers for $65K & $37K in Feb & July 2014. 

(C) Finance Department is monitoring and working with General Services . 


. (D) The cash balance of Redsv Obligation Retirement Fund for $642.85 Is in a separate Bank of America account. 


\Lf 
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City of Torrance 

Investment Report 

August 2014 


CASH AND INVESTMENTS RECONCILIATION 
AS OF AUGUST 31, 2014 (PRE.CLOSE) 

INVESTMENTS PER PORTFOLIO SUMMARY $ 156,055,591.12 

Cash in Bank of America General Account 
Cash in Bank of America Housing Account 

$ 1.985.200.66 
1,846,664.93 

3.831,865.59 

TOTAL FUNDS PER INVESTMENT REPORT 1$ 159,887,456.71 I 

OUTSTANDING WARRANTS: 
General Account 
Payroll Account 
Workers' Compensation Account 
Housing Account 

$ (1,380.747.30) 
(147.796.93) 
(208,455.06) 

(13.849.801 
(1,750,849.09) 

MISCELLANEOUS OUTSTANDING ADJUSTING JOURNAL ENTRIES: 

07/07/14 bank deposit adjustment - interfaced on 09/08/14 
07/18114 bank deposit adjustment - correction deposit will be made in September 2014 

07/24/14 bank deposit adjustment - interfaced on 09/08/14 
'08/21/14 bank deposit adjustment - correction deposit will be made in September 2014 
08104/14 Epayable Payment interfaced on 09/08/14 
08/19/14 Receipts interfaced on 09/02/14 
08122114 Recei pts interfaced on 09/02/14 
08/26/14 Receipts interfaced on 09/02/14 
08/28/14 Receipts interfaced on 09/02/14 
08/28/14 Receipts pending to be interfaced 
08/29/14 Receipts interfaced on 09/02/14 

IVR & Parking Web credit card receipts will be interfaced in September 2014 
08/2014 Deposit in transit 

(30.00) 

12.00 

200.00 
615.00 

528,017.14 
(6,015.17) 

(12,199.00) 
(4,962.09) 

(16,899.53) 
(229.54) 

(10,861.00) 
(15,964.46) 
13,716.49 

475.399.84 

TOTAL CASH AND INVESTMENTS PER BOOKS 1$ 158,612,007.46 1 

~v rf',­
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CITY OF TORRANCE CASH AND INVESTMENTS PER BOOKS (IN THOUSANDS) 
"<. FOR THE ty1IELVE MONTHS ENDED AUGUST 31. 2014 (PRE-CLOSE) fr" •• 
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Investment Report Summary Notes for 
September 2014 

Investment Activity during the Period 

The investment activity for September included 0 purchase and 1 redemption. 


Purohues lNuer PARVALUB TERM RATE YIELD Strueture 
NONE 

Redemptions 
Issuer PARVALUB TBRM ~ YIEI.D Status 

Bank of China 245,000 2 years .650% .650% Matured 

The LAIF balance decreased by $1.8 million and the average monthly yield was .246%. During the month of September we 
had LAIF 2 deposit and 3 withdrawals (activity detail on page 3 of the investment report). The LAIF balance as of September 
30, 2014 was $12.5 million. The LAIF balance decreased due to standard revenues received during the month. August 31, 
2014 portfolio balance was $159,887,457 and the balance as of September 30,2014 was $157,500,102. The total portfolio 
decreased by $ 2.4 million. 

Liquidity of the Portfolio 
)- The current goal is to keep the portfolio at an average maturity between 2 to 3 years based on current economic 

trends. The goal was set between 2 to 3 years as a gauge to meet liquidity needs and in order to take advantage of 
rising interest rates. Average maturity is a moving target which is contingent upon the current state or conditions 
of the economy. The portfolio's current average maturity is 921 days or 2.53 years. This is a 15 day decrease from 
the previous month. 

)- The goal is to keep an average $10-$20 million in liquid assets in order to meet operational needs and for any 
unexpected expenditures that may arise. 

Investment Comparison to Benchmark 
For the month of September the City's yield to maturity on pooled investments was 1.074%. The yield has increased slightly 
by 1 basis point or .01 from the previous month. The average effective rate of return for flscal year-to-date is 1.00%. The 
average yield on the 2 year U.S. Constant Maturing Treasury (CMT) was .58% which reflects an increase of 10 basis points 
or .10% compared to the prior month. The portfolio performed above the benchmark (CMT) by 49 basis points or .49%. As 
the economy improves and interest rates continue to slowly move upward we will see the spread between the portfolio 
performance and our benchmark tighten. When the short end of the yield curve begins to rise we can expect LAIF rates to 
lrail Wl::Iu. 

The graph below traeb the US Constant Maturing Treasury yield. for the past twelve month period for a variety of term•• 

r--' '1 Historical Constant Maturing Treasury Yields 
. -+-SMonth 

_______" __~·____• ___~n.....______~~____•____·_~_____::[1=3
1.80% L 
1.60% +--+--Jlt 3 y~ 1 

1.~%~~~~~~~----·-------·-------·------------------------..--------·---------------.­
1.20%~====~====~-----------·-----..---------··-··----·----------------------------.---.-------.---­

-_ 
JiIY ~ ....- -

1.00% -------------------------------.----.-:::;;iiI"...;!iI!'-...IIiiiiiO;~~.......=: 
~ )It 

0.80% 

.-------~-------.---.------:-:--.0.60% F 
0.40% .+1-- ­

0.20% t=::: •• i Ii- ... 
0.00% .-r. ¥ --.- • ! -.- • * • • 4i* 

Sep-13 Oct-13 Nov-13 Dec-13 Jan-14 Feb-14 Mar-14 Apr-14 May-14 Jun-14 Jul-14 Aug-14 Sep-l 


The Torrance portfolio will stay the course based on the current economic trends. Covering cash flow needs rank as the 

top priority. 


Prepared by the City Treasurer's Dept. for Investment AdviSOry Committee reference. 




8/3112014 
Provided by: US Treasury Doily Yield Curve Roles 

and Wedbush Securities 

Yield Spread Comparison Worksheet 

Qvernight Instrumenfs 
tvUBoCMMAccl 0.010% 

LAlf 0.260% 

b 
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CITY of TORRANCE 

Monthly Investment Portfolio Report 
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Investment Report 

September 2014 


Investment Portfolio BtgbUgbts 

Effective Rate of Retun 1.000% 0.9800k 
Average City Portfolio YrM 1.074% 1.065% 
Average U.S. Treasury- Constant Maturity - 2 year 0.580% 0.4800/0 
LAIF Average Monthly Retum 0.246% 0.2600k 

Portfolio YTM ­ 1 

921 936 
930 963 

Purchases $3,312,176 o 
MaturitieslRedemptions 5,357,176 1 N 

""" 

October 2013 102 148,793,736.36 1.073 1.088 0.266% 7 
MOftmber 2013 101 139,220,177.47 1.098 1.113 0.263% 1 2 1.513 1.077 
:December 2013 97 139.854,277.57 1.043 1.058 0.264% 0 4 1,414 983 

January 2014 98 150.440,914.52 0.954 0.967 0.244% 4 3 1,274 888 
February 2014 94 160,971,307.46 0.902 0.915 0.236% 4 8 1,200 861 

IIarch 2014 96 161,451,944.68 0.933 0.946 0.236% 5 3 1,242 887 
April 2014 104 166,715,136.76 0.936 0.949 0.233% 12 4 1,205 877 
Kay 2014 107 181,964,818.45 0.886 0.898 0.228% 5 2 1,117 804 

June 2014 108 190,885,952.50 0.896 0.909 0.228% 4 3 1,117 803 
July 2014 108 170,758,425.42 1.054 1.069 0.244% 1 1 1,380 969 

Augwlt 2014 108 154,702,981.90 1.051 1.066 0.260% 1 1 1,370 936 
September 2014 107 l.060 1.075 0.026% 0 1 921 

Average 102 158,996,558.24 0.990"10 1.004% 0.247% 3 3 1,308 923 

Page 1 
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Investment Report 
September 2014~"1 t.-'''' 

U.1oa B..d: c.t0dJal· III~ lIIadoet.AocoUt.t $0 0.00% $0 0.00% 100% 0.000 1 R/A. 0.001% 

U.s.TNuuq~ ",980,881 8.24% ".966,530 3.23% 100% 3.'750 1,417 ST_ VU9% 

I'eOnl AaeIlCJ" Iais1Iea $106,517,858 69.19% '105,97'9.240 69.01% 75% 2.731 1,047 ay_ 0.989% 
FlUlller Mac 14,499.765 9.42% 14,437,960 9.35% 30% 2.7m 1,183 5Yea:r 1.125% 
Federal Fann Credit Bank 20,084,629 13.05% 20,084,340 13.05% 30% 2.594 971 5Yeer 1.274% 
Federal Home Loan Bank 23,090,953 15.00% 22,915,130 14.82% 30% 3.086 1,158 5Yeer 0.994% 
Federal Home Loan Mortgage Corporation 32,914,401 21.37% 32,708,640 21.55% 30% 2.380 891 5 Year 0.717% 
Federal National Mortgage Association 15,928,110 10.35% 15,833,170 10.24% 30% 3.140 1,173 5Yeer 1.061% 

XeaotJahle CeltJflcates of DepOIdt $7,350,000 4.7'1% $7,359,126 4.79% 20% 2.410 897 SY_ 1.018% 

lIIecUwn T_ Rote. $22.612.006 14.69% 22,760,817 14.83% 20% 1.943 734 ST_ 1.876% 
3m 2,086,087 1.35% 2,071.077 1.35% 5% 2.682 999 5 Year 0.891% 
Barclay 3,000,000 1.95% 3,028,800 1.97% 5% 2.010 758 5 Year 3.287% 
Bank of Montreal 1,000,766 0.65% 1,001,610 0.65% 5% 2.873 1,076 5 Year 1.373% tv 
Colgate Palmolive Co. 1,996,129 1.30% 1,978,680 1.29% 5% 3.915 1,492 5 Year l.54go~ Vl 
General Electric 995,271 0.65% 1,017,600 0.660/0 5% 1.085 404 5Yea:r 2.710% 
General Electric Capital Corp 5,996,077 3.89% 6,100,100 3.99% 5% 1.120 419 5Yea:r 2.114% 
IBM 1,025,495 0.67% 1,020,670 0.66% 5% 1.772 660 5Yea:r 0.530% 
Royal Bank of Canada 1,001,625 0.65% 997,510 0.65% 5% 2.644 989 5Yeer 1.189% 
Toyota Motoc Credit Corp 4,510,288 2.93% 4,529,560 2.95% 5% 1.946 741 5 Year 1.543% 
Wal·Mart Stores 1,000,268 0.65% 1,014,710 0.66% 5% 0.762 280 5 Year 2.213% 

TotU IlR'eII'baeata $158,960,745 100.00% $153,565,013 loo.cxw. 2.41% 921 1.0'74% 
Cull Ia BaaJ&: - 0eaen1 1,654,010.26 Eam.fDp Credit: 0.1150% 

Cull Ia auk • HOIUIi:q 1.885,347.OS 

ft~$f}}:~'~fi~~7t~2:\'::~j~1:--~-£~S~tr~~~i!J;1~iI~~E~~§i~~}~;.~:·,:j:~~~t1:~.~~~{~J~r~:t~~;~~~~~:1:IJfiJif;W.'Bf(~i,i~{~~?~~~~t 

ltft'eCltlve Bate 01 Retam. 
KoatIl Eadlq n-1 TTJ) 

1.05% 1.00% 

I certify that this report accurately reflects all pooled investments and is in conformity with the City of Torrance Investment Policy Statement adopted by Resolution 2013-86 on December 17, 2013, per 
California Govenu:oent Code §53601. A copy of this policy is availabJe at the office of the City Clerk. 

.n.u.. Cart..... City 1'1'........... 
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0.000% o o o 

lIU.'l"URI'1'IBS/CALLSI81tLFti8 
11068 9/26/2012 Bank of Cbirta FDIC 9/26/2014 730 0,650% 0.650% 

o.66O'Yo' 

245,000 

~;<iOO-$ 

245,000 

245,000 • 

245,000 

245.000 

State of Ca1lI'ont.k 
Loeal.AgeDcy Pool 

B~BaJaace Rate YIeld DepOIIita Wlthcha.... IntenR 
BIII1le4 

blliac BaI8Doe 

City 14.300,000 0.246% 0.246% 3.000,000 4,800,000 12,500.000 tv 
0'1

TRAN Repayment 0 0.246% 0.246% 0 
• 14,300,000_' ;1.000.000_ '_4.~.000 • .. l~•.5(.I().OOO 

.... 3 



Investment Report 
September 2014 

tv 
-..l 

'·:P(ji.:t<WC)~'''~"~tlr:, :'";;~.. 
CD/CoupOil/Discount Iavestme:ats: September 30. 2014 :n.caJ. Year to Date 

Interest Collected 65,430.99 520,063.83 

Plus Interest at End of Period 580,747.01 580,747.01 

Less Accrued Interest at Beginning of Period (465,237.95) (556,667.03) 

Interest Earaed. darl.. this Period 180,940.05 544,143.81 

Adjusted By Premium (49,846.50) (149,546.17) 

Adjusted by Capital 0.00 

".. 


Earalap during Period. 131,093.55 

Cash/Checldug Accc:nmts: 
Interest Collected 2.07 

Plus Accrued Interest at End of Period 31,236.40 

Less Interest at Beginning of Period (28,523.74) 

lntet'est Earned this Pedod 2,714.73 

Total Interest Earned 183,654.78 
Total Adjustments from Premium and Discounts (49,846.50) 

Total Capital Gains or Loss 0.00 

394,597.64 

23,582.16 

31,236.40 

(44,023.73) 

10,794.83 

554.938.64 
(149,546.171 

0.00 

Total Baraiags this Period $133,808.28 $405,392.47 
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Aug-14 


N 
00 

Sep-14 

ID 1 day to 6 months _6 months to 1 year 1111 year to 2 years 

- 2 years to 3 years .. 3 yean to 4 years II! 4 years to 5 years 

NOTE:·S8 564 passed in 1995, effective February 1. 1996, reqt.ires lIlat local agencies submit a quarterly report to lIle legislative body containing detailed 

information on all securities. investments, and monies of the local agency. It also requires a statement of compliance of the portfolio with the 

statement of investment poUay and a statement of the local agency's ability to meet the expenditure requirements of 1he pool for Ihe next siX monlhs. 
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A+ 
$1,001.610 

1% 

___A 3,028,800 
2% 

FDIC 
'7,359,126 

S% 

ImpUed. AA+ 
'14,437,960 

90/0
ShorlTerm 
Not Rated. 

*12,500,000 
8% 

AAA. 

3% 

f3 Fanner Mac 

l!J Fed Farm Credit 
Bank 

o Federal Home Loan 
Bank 

o Federal Home Loan 
Mortgage Corp 

Mortgage Assoc. 

N 
\0 

Medium Term Bote. 
$22,612,006 

LAD' 


Federal .Agency 
IssueS(coupJ 

$106,517,858 
69.19% 

$12,500,000 
8.12% 

Xel0tlable CD'. 
$7,350,000 

4.77% 

Page 6 
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v. s. Treatlury Seeurl&.. 

Fllderal Apncy (Coupon) 11,000,0(0) 

Negotiable Certificate Depoaittl 

Medium. Term Notea 

Municipal Bandit 


stllIITOTAL PEa QASB 31 .142.672,44'1 «.1,000,0001 (U07.434i .141,065,013 

ljon-OASB 

Local Agency inveetmotnt Funcla 49,500,000 137,000,0(0) 12,500,000 

Money Ma.rket 

Federal Apncy - DiMe. 
'freaeuty Securl1;y - o;.c. 
Certificate of Depoe«- -Disc. 
Commercial paper 

TOTAL l'OJl'1TOLIO $192,172,44'1 I~.OOO,OOOI 1~.434i .1S31.S6CI,013 

The eo""rnmenta[Accounting St.o.ndards Board (0iIS1lj has ...t.o.bU"hed St.o.tement No. 31 fi>r ""lting in_t.rnent valuation et.o.ndarr.l.s. We report the unrea&a:d ~!n/(klul m:>nth!,y "nd book n:a1i2ed ~I(I,,") at""". end ..... GASa 31 tequimnent. 

GAllS 31 ia a rep,":ttng "",,ulremenl thaI rep"rts the "FaIr Value" of In_tmenta heklln our porU:>1io. Fair value I. the olllQunt at wbleh a financial instrtlmentlin_tmenQ could. be eltCha.ng!x! in a CUrrenllnln""ction betw""n wlllinl! parti ....I current 

market pri<:ew. It la imP"tl4nt to undenltand the nelationahip between prevaDing ;n_t rate. and ftxedcoupon investments. A. market In_I ratH fall. the "Fair Value" or held IICCUritie. wm riae (unrea!i2ed Oainllj. '!'he opposite occu ... All market 

intertlt rat.. ri"" (m.,,'I,:l pricc1l of held In_tmenta will laiQ. [t sh.ould be DOled that in"""!menta held In the cil¥ pool"'" to be held until maturity eo beth pina and blllel {unreoli>o:dJ will not be taken. 


\..oJ 
olteVSe1Nd 11, tile ID_tmellt Mvilorf Committee: 

a..~~.& jQ£-7It1J!~
CItT III-ce< - LeR~ J CItT~ : ...r.lu-.11f - ........."
~ 
;?T~,,----

/'r_IIff_ ........... 
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CUSIP Investment' Issuer 
Average 
Balance 

Purchase 
Date Par Value Market Value Book Value 

Stated 
Rate S&P 

YTM Days to 
Maturity 

Maturity 
Date 

Local Agency Investment Funds 

SY$1ooo0 10000 Local Agency Invest Fund GEN'L 12,500,000.00 12,500,000.00 12,500,000.00 0.246 0.246 
SYS1000a 100M LAIF ­ TRANS FUN_D_S______ 0.00 0.00 0.00 0.246 0.246 

Subtotal and Average 12,723,333.33 12,500,000.00 12,500,000.00 12,500,000,00 0,24& 

Money Market Sweep Account 

316175106S 1000 Union Bank of Calif_Of_n_ia_______ 0.00 0.00 0.00 0.000--------­
Subtotal and Average e3,525.38 0.00 0.00 0.00 0.000 o 

Negotiable CD 

33764JHMO 11052 First Bank of P R #30367 0810112012 245,000.00 247.114.35 245,000.00 1.250 FDIC 1.251 670 0810112016 

330459AE9 11110 1st Nafl Bank Kentud<y #2759 1010312013 245,000.00 245,813.40 245.000.00 0.900 FDIC 0.901 733 1010312016 
33648FJN6 11127 First State Bank West Virginia 0311112014 245,000.00 244,620.25 245,000.00 0.450 FDIC 0.451 527 0311112016 
02587CA\I\/O 11152 American Express 0812112014 245.000.00 242,741.10 245,000.00 2.100 FDIC 2.101 1,785 0612112019 

02OO5QN90 

02587DlD8 

11044 

11070 

Ally Bank 

American Express Cent #27471 

0610112012 

10I04I2012 

245,000.00 

245,000.00 

246,278.90 

247,053.10 

245,000.00 

245,000.00 

1.150 

1.550 

FDIC 

FDIC 

1.157 

1.551 

306 

1,099 

0810312015 

1010412017 
t..l ...... 

06740AYC7 11090 Barclays Bank 0311212013 245,000.00 245,052.18 245,000.00 1.250 FDIC 1.346 1.258 0311212016 

05568PZ91 11073 BMW Bank of No America #35141 1110212012 245.000.00 246,251.95 245,000.00 0.950 FDIC 0.950 397 1110212015 
060624XH1 11091 Bank of Baroda #33661 0310812013 245,000.00 243,574.10 245,000.00 1.250 FDIC 1.251 1,254 0310812018 
149159HR9 11094 Cathay Bank #16503 0411212013 245,000.00 243,287.45 245,000.00 1.000 FDIC 1.001 1,269 0411212018 

17284CBZ6 11093 CIT Bank #35575 0411712013 245,000.00 243,160.05 245,000.00 1.150 FDIC 1.151 1,294 0411712018 
2oo33AAUO 11084 Comenity Capital Bank 0111812013 245,000.00 245,720.30 245,000.00 0.750 FDIC 0.750 840 0111612017 
22!i645CZl 11126 Crescent Bank & Trust 03l05I2014 245,000.00 245,056.35 245,000.00 1.500 FDIC 1.500 1,427 0612612016 

23204HBD9 111'16 Customer Bank #34444 0512812014 245,000.00 244,223.35 245,000.00 0.800 FDIC 0.802 789 1112812016 

25'1671GKO 11058 Discover Bank #5649 0911912012 245,000.00 247.048.20 245,000.00 1.250 FDIC 1.251 719 0911912016 
29976OOQ9 11059 EverBank #34775 0911412012 245,000.00 247,070.25 245,000.00 0.900 FDIC 0.901 714 0911412016 

307660HE3 11113 Farm Bureau Bank #35157 1011512013 245,000.00 245.779.10 245,000.00 0.900 FDIC 0.000 744 1011412016 
306662000 11134 Farmers & Merchants Bk #16810 0412512014 245,000.00 245,215.60 245,000.00 1.450 FDIC 1.452 1,455 0912512016 
3616OXN52 11051 GE Capital Bank #33778 0810312012 245.000.00 246,156.40 245,000.00 1.150 FDIC 1.150 306 0810312015 

36157PSB6 11111 GE Money Bank #27314 1010412013 245,000.00 245,715.40 245,000.00 1.200 FDIC 1.201 734 1010412016 
36143A.XS9 11045 Goldman Sachs Bank #33124 0610112012 245,000.00 246,259.30 245,000.00 1.200 FDIC 1.200 306 0810312015 
48124JRY6 11065 JPMORGAN 0112812013 245,000.00 245,949.86 245,000.00 0.750 FDIC 0.750 1,215 0112612018 

485836FB1 11129 Katahdin Trust Co CD 0312812014 245,000.00 245,000.00 245,000.00 1.250 FDIC 1.054 1,639 0312812019 
623825JK8 11151 NCB FSB #32612 0711612014 245,000.00 243,336.45 245,000.00 1.000 FDIC 1.001 1,020 0711712017 
70153RHF8 11130 Parkway Bank #19008 0411012014 245,000.00 244,140.05 245.000.00 0.500 FDIC 0.502 558 0411112016 

74267GTZO 11112 Private Bank & Trust Co #33306 1010412013 245,000.00 245,661.50 245,000.00 1.000 FDIC 1.001 734 1010412016 
786580X96 11043 Safra National Bank #26876 07131/2012 245,000.00 246.298.50 245.000.00 O.BOO FDIC O.SOO 303 07/3112015 

Portfolio CITY 
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Average Purchase Stated TIM Days to Maturity
CUSIP Investment" Issuer Balance Date Par Value Market Value Book Value Rate S&P Maturtty Date 

Negotiable CD 

795450NT8 

856283UKO 
94768NJD7 

11053 

11098 
11081 

Sallie Mae Bank 
STATE BANK of INDIA 

Webster Bank #18221 

oe/08f2012 

05l14f2013 
12112(2012 

245,000.00 

245,000.00 

245,000.00 

246,291.15 

242,951.80 

246,305.85 

245,000.00 

24S,OOO.00 

24S,OOO.00 

1.100 

1.150 

1.000 

FDIC 

FDIC 

FDIC 

1.106 

0.000 

1.001 

313 

1,321 

1.168 

08/10/2015 

05114/2018 

1211212017 

Subtotal and Average 7.554.166.67 7,350,000,00 7,359,126.24 7,350,000,00 1,018 897 

Federal Agency Issues - Coupon 

31315PXKO 11071 FARMER MAC 1005(2012 2,000,000.00 2,000,760.00 2,000,000.00 0.650 1.053 1,120 100512017 
31315PWE5 11083 FARMER MAC 011OBf2013 3,000,000.00 2,979,330.00 3,000,000.00 0.930 0.935 1.195 011'0612018 

31315PNZB 11086 FARMER MAC 0113Of2013 2,000,000.00 1,991,800.00 2,000,799.33 1.050 1.038 1,217 0113012018 

3131SPXM6 11097 FARMER MAC 051'0212013 2,000,000.00 1,974,540.00 1,999,282.78 0.850 0.860 1,309 051'02f2018 
31315PXF1 11099 FARMER MAC 0510212013 2,000,000.00 1,991,180.00 1,999,682.78 0.400 0.410 579 05I02I2016 

31315P6A2 11115 FARMER MAC 101'0412013 3,500,000.00 3,500,350.00 3,500.000.00 1.940 1.940 1,463 101'03(2018 

31331JQ55 10901 FEDERAL FARM CREDIT BANK 101'0612010 1,000,000.00 1,000,140.00 1.000,000.00 1.150 AA+ 1.150 5 10/0612014 
31331 KCK4 10942 FEDERAL FARM CREDIT BANK 0211712011 1,000,000.00 1,007,250.00 1,000,000.00 2.030 AA+ 2.030 139 02l17f2015 

31331VPV2 10954 FEDERAl FARM CREDIT BANK 041'0112011 2,000,000.00 2,127.100.00 2,075,300.00 4.950 AA+ 2.280 548 04101/2016 
w 
tv 

3133EAA81 11041 FEDERAl FARM CREDIT BANK 0713012012 1,000,000.00 997.190.00 1.000.000.00 0.780 AA+ 0.780 852 0113012017 
3133EAX29 11060 FEDERAL FARM CREDIT BANK 0911812012 1,000,000.00 995,660.00 1,000,000.00 0.980 AA+ 0.980 1,083 09/18/2017 

3133ECSA8 11075 FEDERAL FARM CREDIT BANK 11/26(2012 2,000,000.00 1,968,700.00 2,000,000.00 0.870 AA+ 0.870 1,153 11f27/2017 

3133ECE26 11087 FEDERAL FARM CREDIT BANK 0113012013 1,000,000.00 993.860.00 1,000,000.00 0.940 AA+ 1.022 1,217 0113012018 
3133ED3Z3 11109 FEDERAL FARM CREDIT BANK 1010412013 3,000,000.00 3,002.370.00 3.000,000.00 1.230 AA+ 1.230 1,099 10I04I2017 

3133E0402 11114 FEDERAl FARM CREDIT BANK 10/1112013 1,000,000.00 1,001.970.00 1.000,000.00 1.480 AA+ 1.480 1,349 0611112018 
3133EDDV1 11119 FEDERAl FARM CREDIT BANK 0112312014 1,000,000.00 1.004,380.00 998,857.19 1.160 AA+ 1,198 1,118 10l23I2017 
3133EDE84 11121 FEDERAl FARM CREDIT BANK 021'0712014 3,000,000.00 3,012,090.00 3,013,653.10 1.100 AA+ 0.931 1,001 0612812017 

3133EOGW3 11128 FEDERAl FARM CREDIT BANK 03l11f2014 3,000,000.00 2,973,630.00 2,996;818.43 1.300 AA+ 1.330 1.349 0611112018 
313370TW!l 11040 FEDERAL HOME LOAN BANK 07f25f2012 1,000,000.00 1,026,120.00 1.026,372.55 2.000 AA+ 0.620 709 09I09I2016 
3133BOP92 11055 FEDERAL HOME LOAN BANK 09f2812012 1,000,000.00 991,280.00 1.000,000.00 1.000 AA+ 1.000 1,091 0912612017 

3133BOMf1 11057 FEDERAL HOME LOAN BANK 09/1812012 1,000,000.00 995,710.00 1,000,000.00 1.000 AA+ 1.005 1,083 0911812017 
3133824S9 11089 FEDERAl HOME LOAN BANK 02(27/2013 1,000,000.00 989,560.00 1,000,000.00 1.100 AA+ 1.100 1,245 02(27120 18 
313383AA9 11105 FEDERAl HOME LOAN BANK 0611212013 4,000,000.00 3,929,640.00 4,000,000.00 1.000 AA+ 1.000 1,350 0611212018 

3133837ES 11106 FEDERAl HOME LOAN BANK 061'0612013 4,000,000.00 3,939,600.00 4,000,000.00 0.875 AA+ 0.825 1,344 06I06I20 18 

3133834R9 11108 FEDERAL HOME LOAN BANK OS124/2013 1,000,000.00 997,950.00 998,456.53 0.375 AA+ 0.465 632 0612412016 
313379VE6 11118 FEDERAL HOME LOAN BANK 01/14/2014 1,000,000.00 1,001,670.00 998,400.36 1.010 AA+ 1.070 992 0611912017 

313381GD1 11122 FEDERAL HOME LOAN BANK 02(2012014 2,000,000.00 1,982,420.00 1,992,360.83 1.250 AA+ 1.356 1.358 06I20I2018 
313373SZe 11123 FEDERAL HOME LOAN BANK 02126/2014 2,000,000.00 2,053,080.00 2,057,056.80 2.125 AA+ 0.428 618 06110/2016 
313315RN9 11124 FEDERAL HOME LOAN BANK 02127/2014 2,000,000.00 2,016,820.00 2,018,306.27 1.000 AA+ 0.363 527 0311112016 

3130A27K6 11148 FEDERAL HOME LOAN BANK 0612612014 2,000,000.00 1,998,300.00 2,000,000.00 1.250 AA+ 2.020 1,729 06/26/2019 

Portfolio CITY 
AP 
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CUSIP Investment. Issuer 
Average 
Balance 

Purchase 
Date ParValue Marl<et Value Book Value 

Stated 
Rate S&P 

YTM Days to 
Maturity 

Maturity 
Date 

Federal Agency Issues - Coupon 

3130A2DTO 

3134G3GM6 
3137EADCO 

3137EACT4 

3134G32L3 
3134G3384 

3137EADJ5 

3137EMG4 
3137EADH9 

3134G44N5 

3137EAAG4 
3137EADLO 

3137EADS5 

3134G54K8 
3137EADJ5 

3137EADS5 

3136G06R7 
3135GOPQO 

3136G1LZO 

3135GOWJ8 
3135GOWJ8 

3135GOWJ8 

3135GOYT4 
3135GOCM3 

3135GOPOO 

3135GOGY3 
3135GOPOO 

11149 

11009 

11017 

11034 

11079 
11082 

11095 

11096 
11101 

11102 

11107 
11132 

11135 

11138 
11139 

11142 

11076 
11100 

11103 

11117 
11120 

11125 

11133 
11136 

11140 

11141 
11150 

FEDERAL HOME LOAN BANK 

FEDERAL HOME LOAN MORTGAGE CO 
FEDERAL HOME LOAN MORTGAGE CO 

FEDERAL HOME LOAN MORTGAGE CO 

FEDERAL HOME LOAN MORTGAGE CO 
FEDERAL HOME LOAN MORTGAGE CO 

FEDERAL HOME LOAN MORTGAGE CO 

FEDERAL HOME LOAN MORTGAGE CO 
• FEDERAL HOME LOAN MORTGAGE CO 

FEDERAL HOME LOAN MORTGAGE CO 

FEDERAL HOME LOAN MORTGAGE CO 
FEDERAL HOME LOAN MORTGAGE CO 

FEDERAL HOME LOAN MORTGAGE CO 

FEDERAL HOME lOAN MORTGAGE CO 
FEDERAL HOME LOAN MORTGAGE CO 

FEDERAL HOME LOAN MORTGAGE CO 

FEDERALNATIONALMORTASSOC 
FEDERAL NATIONAL MORT ASSOC 

FEDERAL NATIONAL MORT ASSOC 

FEDERAL NATIONAL MORT ASSOC 
FEDERAL NATIONAL MORT ASSOC 

FEDERAL NATIONAL MORT ASSOC 

FEDERAL NATIONAL MORT ASSOC 
FEDERAL NATIONAL MORT ASSOC 

FEDERAL NATIONAL MORT ASSOC 

FEDERAL NATIONAL MORT ASSDC 
FEDERAL NATIONAL MORT ASSOC 

0613012014 

01/1312012 

01130/2012 

0412612012 

1212612012 

01/1112013 

0412312013 

04l26I2013 

05/1312013 

0512812013 

0512212013 
0412312014 

0412912014 

0512812014 
0413012014 

04/3012014 

11/28/2012 
04126/2013 

0512812013 

01114/2014 

01t.l112014 

0310312014 

0412312014 
0412912014 

04/3012014 

04l30I2014 
06/3012014 

1,000,000.00 

1,000,000.00 
1,000,000.00 

1,000,000.00 

2.000,000.00 
1,000,000.00 

3,000,000.00 

5.000,000.00 
5,000,000.00 

2,000,000.00 

4,000,000.00 
1,000,000.00 

2,000,000.00 

1,000,000.00 
2,000,000.00 

1,000,000.00 

1,000,000.00 
3,000,000.00 

2,000,000.00 

1,000,000.00 
2,000,000.00 

2.000,000.00 

1,000.000.00 
1,000.000.00 

1,000,000.00 

1,000.000.00 
1,000.000.00 

992,980.00 

1,001,940.00 
1,002,830.00 

1,033.350.00 

1,966.740.00 
988,720.00 

2,987,670.00 

5.429.450.00 
4,992,400.00 

1.963.160.00 

4,343.560.00 
995.490.00 

2,008,420.00 

998,920.00 

1.991,780.00 

1,004,210.00 

999,730.00 
2,971,530.00 

1,965,080.00 

979,360.00 
1,958,720.00 

1,958,720.00 

997.930.00 
1,011,830.00 

990,510.00 

1,009,250.00 
990,510.00 

1,000,000.00 

1,000,000.00 
998,329.98 

1,027,482.19 

2,000,000.00 
1,000,000.00 

3.028,363.37 

5,452,927.84 
5,037.498.79 

2.000,000.00 

4,359,905.14 
995.752.54 

2.009.839.59 

1,000.000.00 
1,999,512.40 

1.004,809.28 

1,000,000.00 
3,014,017.13 

2,000,000.00 

975,254.63 
1.961,612.n 

1.968,587.62 

997,205.18 
1,012,623.82 

992,750.64 

1,011,025.65 
995.032.18 

1.700 

1.300 
1.000 

2.500 

0.850 
1.000 

1.000 

5.500 
1.000 

0.750 

5.500 
1.000 

0.875 

1.250 
1.000 

0.875 

0.625 
0.875 

0.750 

0.875 
0.875 

0.875 

1.625 
1250 

0.875 

1.250 
0.875 

AA+ 

AA+ 
AA+ 

AA+ 

AA+ 
AA+ 

AA+ 

AA+ 
AA+ 

AA+ 

AA+ 
AA+ 

AA+ 

AA+ 

AA+ 

AA+ 

AA+ 
AA+ 

AA+ 

AA+ 
AA+ 

AA+ 

AA+ 
AA+ 

AA+ 

AA+ 
AA+ 

2.0'18 

1.300 
1.071 

0.810 

0.850 
1.000 

0.660 

0.420 
0.722 

0.750 

0.452 
1.145 

0.631 

1.250 

1.009 

0.637 

1.068 
0.720 

0.750 

1.581 
1.421 

1.320 

1.695 
0.610 

1.116 

0.771 
1.040 

1,729 

835 
889 

604 
1,182 
1,198 

1,031 

656 

1,002 

1,154 

656 
1,094 

744 

1,154 

1.031 

744 

1,153 
1,121 

1.154 

1,328 
1,328 

1,328 

1,518 

728 

1,121 

852 
1,121 

00I26I2019 

01/1312017 

03/0812017 

05/2712016 

1212612017 
01/1112018 

07/2812017 

07/1812016 

06/29120 17 

1112812017 

07/1812016 
09/2912017 

1011412016 

11/2812017 

07/2812017 

1011412016 

1112712017 
10/2612017 

1112812017 

05121/2018 
0512112018 

0512112018 

11/2712018 

09/2812016 

1012612017 

0113012017 
10l26I2017 

t......I 
t......I 

Subtotal and Average 106,541,731.78 

Treasury Securities - Coupon 

912828WD8 
912a28VK3 

11137 
11143 

U.S.TREASURY NOTE 
U.S.TREASURY NOTE -----­

Subtotal and Average 4,980,700.49 

0412912014 
05/0912014 

105,500,000.00 

2,000,000.00 
3,000,000.00 

5,000,000.00 

105,979,240.00 
-------­

1,975,000.00 
2,991,330.00 

4,966,330.00 

106,517,857.69 

1,974,523.47 
3,006,357.40 

4,980,880.87 

1250 
1.375 

AAA 
AAA 

0.989 

1.575 
1.317 

1.419 

1,047 

1,491 
1,368 

1,417 

1013112018 

0613012018 

Portfolio CITY 

AP 
R<Jf1 Dale: 1011512014 ·07:25 PM (PRF_PM2) 7.2.5 



"-"·i i-1"~, City of Torrance 
Portfolio Management 

Portfolio Details -Investments 
September 30, 2014 

Pagel" 

CUSIP Investment 1# Issuer 
Average 
Balance 

Purchase 
Date Par Value Market Value BookVa'ue 

Stated 
Rate S&P 

YTM Daysto 
Maturity 

Maturity 
Date 

Medium Term Notes 

88579YAEt 11104 3M Company 0512312013 l,OBO,ooo.oo 1,075,366.80 1,083,935.99 1.000 M· 0.864 999 06126120 17 

B8579YAEl 11145 3M Company 0511412014 1,000,000.00 995,710.00 1,002,151.13 1.000 M· 0.920 999 06J2612O 1 7 
06738KXV8 10989 Ban::lays Bank 1012812011 3,000,000.00 3,02B,8oo.oo 3,000,000.00 2.500 A 3.287 758 1012812016 

06366RHA6 11056 Bank of Montreal 0911112012 1,000,000.00 1,001,610.00 1,000,765.56 1.400 A+ 1.373 1,076 09/11/2017 

19416QE08 11116 Colgate Palmolive Co 1110112013 2,000,000.00 1,978,680.00 1,996,129.00 1.500 M· 1.549 1,492 11101/2018 
36962G4T8 10925 General Electric 11/1912010 1,000,000.00 1,017,600.00 995,270.69 2.250 M+ 2.710 404 11/0912015 

36962G5NO 11011 General Electric Capital Corp 01/1012012 2,000,000.00 2,on,2oo.00 2,001,364.09 2.900 M+ 2.868 831 0110912017 
36962G5M2 11012 General Electric Capital Corp 01/1012012 2,000,000.00 2,010,080.00 2,000,417.79 2.150 M+ 2.070 100 0110912015 
36962G4Nl 11024 General Electric Capital Corp 0212212012 2,000,000.00 2,012,820.00 1,994,295.42 0.978 M+ 1.381 314 0811112015 

45920OGX3 11144 IBM 0511312014 1,000,000.00 1,020,670.00 1,025,495.44 1.950 M 0.530 660 0712212016 

78010UD20 11147 Royal Bank of CAnada 0611812014 1,000,000.00 997,510.00 1,001,625.00 1.250 M 1.189 989 06/1612017 
89233P5S1 11015 Toyota Motor Credit Corp 01/1312012 1,000,000.00 1,022,560.00 1,001,944." 2.050 M· 1.960 834 01112/2017 

89233P5Z5 11023 Toyola Motor Credit Corp 0211712012 2,000,000.00 2,004,840.00 1,999,622.22 1.000 M· 1.102 139 0211712015 

89236TAYl 11131 Toyota Motor Credit Corp 0411112014 1,500,000.00 1,502,160.00 1,508,721.56 2.000 M· 1.850 1,484 1012412018 
931142CT8 10928 WaI-Mart Stores 1211512010 1,000.000.00 1,014,710.00 1,000,268.06 2.250 M 2.213 280 0710812015--------­ w 

.f.>.. 
SlIbtotal and Average 22,612,404.80 22,580,000.00 22,760,316.80 22,612.006.06 1.876 734 

1S4,475,862A6 152,930,000.00 153,565,013.04 153.960.744.62 1.074 921Total and Average 

Portfolio CITY 

AP 
Roo Date: 1011512014 - 07:25 PM (PRF _PM21 7.2.5 

http:153.960.744.62
http:153,565,013.04
http:152,930,000.00


City of Torrance 
Portfolio Management Page 11­
Portfolio Details - Cash 

September 30,2014 

Average Purchase Stated YTM Daysto 
CUSIP Investment .. Issuer Balance Date Par Value Market Value Book Value Rate S&P Maturity 

Average Balance 0.00 Accrued Interest at Purchase 0 
Subtotal 

Total Cash and Investments 154",15,862.46 152,930,000.00 153,561,912.77 153,963,104.35 1.01" 921 

w 
v. 

Portfoljo CITY 

AP 
Run Date: 1011512014·07:25 PM (PRF_PM2) 7.2.5 

http:153,963,104.35
http:153,561,912.77
http:152,930,000.00
http:154",15,862.46
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CITY OF TORRANCE FISCAL AGENT FOR SUCCESSOR RDA 


RESTRICrED CASH BALANCE REPORT 

September 30,2014 


Bank of America 
City of Torrance 
Successor RDA Agency 

Account # xx-Q46 

Book Value 

642.85 

Bank of America 
City of Torrance 
Successor RDA Agency - Low Mod 
Account # xx-140 0.00 

Local Agency Investment Fund (LAIF) 

City of Torrance 
Successor RDA Agency 
Account# -xx-072 4,871.84 

TOTAL $ 5,514.69 

13 
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~ 
Cit)' of Torrance 


Investment Report 

September 2014 

CASH AND INVESTMENTS PER BOOKS 

AS OF SEPTEMBER 30, 2014 (PRE·CLOSE) 


FUND 
General 

Parks & Recr Facilily & Open Space 

State Gas Tax 
Federal Housing, Community Oev 

Street L.19htlng 

Proposition 16 

Police Asset Forfeiture 

Oralnage Improvement 

Measure R local Return 

Government Cable 

local Return· Proposition C 

TOA Artlcle 3 Bicycle Fund 

Grants/Oonatlons 

C08G Fund 
Citlmns Options lor Public Salety (COPS) Grant Funds· AB3229 

Seismic Education Fund 
Rehabilitation Housing 
Meadow Park Parking Lot 
Pollee Inmate Wellare Fund 

Capital Improvements 
Geologic Hazard Abatement 

6,1 Camino Training Fund·Flre 

EI Camino Training Fund-Police 

Vanpool/Rldeshare Fund 

Torrance Public Financing. 1998 COP Fire/Police 

Animal Control Fund 
Successor Agancy· L.ow Mod Housing Capital Project 

Successor Agency. Oowntown Debt Service 

Successor Agency - Industrial Debt Service 
ONA Sampling Fund 

Airport Fund 

Transit Operations' 

Development Impact Fund 

Water Operations 
Emergency Medical Service Enterprise Fund 

Sanitation Operations 

Cultural Arts Enterprise 
Sewer Enterprise Fund 

Parks & Recreation Enterprise Fund 

Sell Insurance Fund 

Fleet Services 
P.oSfemploymenVCompensated Absences Fund 
Trust & Agency 

TOTAL CASH AND INVESTMENTS PER BOOKS 

R~~ev Obligation Retirement Fund 

CASH & 

INVESTMENTS 

PER BOOKS 


14,423,435.67 

3.387,797.61 

14.878.231.25 
561,719.66 

72,17S.00 

89,450.35 

3,796.745.28 
19,444.47 

5.357.524.39 

4,846,482.73 

4,33S,615.81 

14,912.91 

23,536.37 

(277.25) (A) 
232,309.70 
119.839.82 
706.334.73 

64.490.16 
46.146.15 

17,153,538.31 

14,316.64 

61,947.10 

8,000.00 
12,784.56 

14,056.23 (B) 

14,827.85 

7,199,161.73 

15.093.528.48 
1,205,771.12 

17,991.213.40 

(224.564.06) (C) 

(170.333.77) (D) 

7.342.973.37 
540,469.64 

1,489,253.42 

19,267.756.30 

11.772.664.12 
2,785.380.65 

154.552,663.90 I 
642.85 I(E) 

PERCENT 
OF TOTAL 

9.33 

2.19 
9.63 

0.36 
0.05 

0.06 
2.46 

0.01 

3.46 

3.14 

2B1 

001 

0.02 

a 
0.15 

0.08 
0.46 
0.04 

0.03 
11.09 

0.01 

0.04 

0.Q1 

0.01 

o 
o 

om 
o 
o 

0.01 

4.66 

9.76 

0.78 

11.64 

o 
.0.15 

-0.11 

4.75 

0.35 

0.96 

12.47 

7.62 
1.8 

100 

(A) 	 CDSG Fund has a negative cash balance of <$277.25> due to 1161 Torrance Park Improvements lor Handicap Accessibility. Reimbursement request will be 
submitted whet'l more eXpenses are accumulated. 

(8) 	 Funds wilt be used to pay Coleman Court and Ocean Terrace Senior rental subsidy. 

(C) 	 Negative cash of ($225K) consists of operating cash deficit, approx. ($965K) and positive cash $740K; $304K from Container Repl Fd, $172K from BeverClge 
Container & Oil Grants. and $264K from Capital fEAP cash. Operating cash deficit is primarily due to green waste container purchases 01 $500K Sep 20t2 
iind $145K transfer 10 Fleet Veh Repj Fd for refuse truck Nov 2013 and add'l purchases of containers lor $65K & $37K Feb & July 2014. 

(0) 	 Finance Department Is monile>rin9 and working with General Services. 

(E) 	 The c/!Ish balance of Redev Obligation Retirement Fund for $642.85 is in a separate Bank of America account. 

http:154.552,663.90
http:2,785.380.65
http:11.772.664.12
http:19,267.756.30
http:1,489,253.42
http:540,469.64
http:7.342.973.37
http:170.333.77
http:224.564.06
http:17,991.213.40
http:1,205,771.12
http:15.093.528.48
http:7,199,161.73
http:14,827.85
http:14,056.23
http:12,784.56
http:8,000.00
http:61,947.10
http:14,316.64
http:17,153,538.31
http:46.146.15
http:64.490.16
http:706.334.73
http:119.839.82
http:232,309.70
http:23,536.37
http:14,912.91
http:4,33S,615.81
http:4,846,482.73
http:5.357.524.39
http:19,444.47
http:3,796.745.28
http:89,450.35
http:72,17S.00
http:561,719.66
http:14.878.231.25
http:3.387,797.61
http:14,423,435.67
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City of Torrance 
Investment Report 

September 2014 

CASH AND INVESTMENTS RECONCILIATION 
AS OF SEPTEMBER 30, 2014 (PRE·CLOSE) 

INVESTMENTS PER PORTFOLIO SUMMARY 

Cash in Bank of America General Account 

Cash in Bank of America HousIng Account 


TOtAL FUNDS PER INVESTMENT REPORT 

OurSTANDING WARRANTS: 
General Account 
Payroll Account 
Workers' Compensation ACcount 
Housing Account 

MISCELlANEOUS OUTSTANDING ADJUSTING JOURNAL ENTRIES: 
07118/14 bank deposit adJustment· correction deposit will be made in October 2014 
09/19114 bank deposit adjustment - waiting for more information from bank 
09/23/14 Receipts discrepancy. waiting for more Information from bank 
09/02114 Epayable Payment interfaced on 10/02/14 
09/24/14 Receipts interface(j on 10/02/14 
09129114 Receipts interfaced on 10/01/14 
09/30/14 Receipts interfaced on 10/01/14 
Sep 2014 Global Water cash collection interfaced on 09/30/14 received in bank on 10/01/14 
09/10/14 LAIF Interest Interface Discrepancy, correction interfaced on 10/07/14 
)\lR & Parking Web credit card receipts interfaced in Sep 2014, but not shown on Sep bank simi 
0912014 Deposit in transit 

TOTAL CASH AND INVESTMENTS PER BOOKS 

$ 153,960,744.62 

$ 1,654,010.26 
1.885,347.05 

3,539,357.31 

1$ 157,500,101.93 I 

$ (1,605,426.87) 
(82.165.37) 

(162,914.15) 

(14,470.401 


(1,864,976.79) 

$ 12.00 
87.00 

0.60 

310,512.46 


(97.96) 

(6,792.51) 


(1,661,326.31) 

235,007.36 


0.20 

12,911.99 

33,223.93 


(1,082,461.24) 

1$ 154,552,663.90 I 

15 


http:154,552,663.90
http:1,082,461.24
http:33,223.93
http:12,911.99
http:235,007.36
http:1,661,326.31
http:6,792.51
http:310,512.46
http:1,864,976.79
http:162,914.15
http:82.165.37
http:1,605,426.87
http:157,500,101.93
http:3,539,357.31
http:1.885,347.05
http:1,654,010.26
http:153,960,744.62


I''" -)(). CITY OflTORRANCE CASH AND INVESTMENTS PER BOOKS (IN THOUSANDS) 
EOR'TI1E TWELVE MONTHS ENI)ED SI:PTEMBER 30, 2014IPRJ:.r.1 OS::I=\ 

f-

FuncI 
IGenerai 
Parl<$~ Reorfadlly 8. Open sPace 
ISllIte Gas Tax 
Federill ~Comiiiu~~-

/S1reet Ushtlng 
~n_'11 
'oIice j 

InIill!geO'lfl!'l?V!!lle 
1eIstJ\"e R locai RetlJm 

Cable 
ocaI Return - Proposition C 
DA M!de 31liCVCle Fund 

:08GFund 
Ci1It8I1S lIS fer Public Safely (COPS) .-A83229 
Sei$mic Education Fund 

flou$ng 

;=:..,,-="+.-~ng~lot 
Rehabililation I 
MeadOW Paf1( , 

Pollee ...._...nateWe!fare Fund 
:apil!!llmpro\" 
1eoIogio Han 

'und-Fire 
:amino Tlalnlng Fund 

!]?OoIIRideshare Fund 
'orrance Public Flnandng 
\nimaI CoOO"oI FIII1d 

\geney • Low MQd Housing Capital ~ 
Downtown Deb! Servk:e 

Agency •Industrial Oetlt SeMoe 
INA Sampling Func! 

~ 
fanS 

Impad Fund 
iIatef 

ianlta! 
:uIIura 

ISeNloe Ente<p!lse Fund 
Ope!!tiofls: 

:ewer 
~ 

~ EnIerIlrIse 
Iterprise Fund 

Self InSUrance Fund 
Fleet SeMoes 
Post ntlCOf 
Trust & 
GrandTobl 

~ Fund 

IA~FUf'Id 

Oct·1:S Nov.1~ Oee-13 Jan-14 Feb-14 Mar-14 Apr-14 May-14 .kin-14 Jul·14 I A\l9-14sep:'14 
16,919 11803 20190 33476 36364 34<406 43894 56&49 55070 23.245 17742 14423 
3930 3,937 3,964 3702 3715 3,723 3,706 3641 3576 3493 3007 3,SOOJ 

14046 13402 13,606 14183 13642 13,967 14183 14205 14957 15213 14,976 14678J 
_ ~ ~ ~ ~ ~~ ~ m ~ ~ ~ ~ 

27 72 
~ 
4,0< 

4, 
3, 

r,81 

I, 
10 
11 

T1i 
-
1, 

_14(; 

~ _<m 
6,754 ' 

5,701 

~ 
9,462 
2,5l$7 

141~_ 

~ 3: 
4'....:L 
4,~ 

3, 

16,0: 

1: 

. 
-
1, 

14l 

1: 

-
...@ 

a,~ 

-.r 
50 

~,437 
131,626 

1,679 89 
3,500 3..Il1.7 

~ 
4,6: 
3.E* 

17,11 

11 

-
1. 
,~ 

1: 

_8,1 

5,1 
17,~ 

I[: 
~ -14S.I30 

19 
4,697 
4,502 

4,34( 
H 

~~~----~~----~~--- ~ 
62)1 (450)1 (276)1 (260)1 (196}1 (83}1 ~ - I = j(A) 

209 __ 221 232 

11,1: 

" 

CS' 

8,' 

~ 
10,: 

2.787 
JG2,224 

16,61 

2: 

-
9 

~ 
13,41 

~~ 
..MQ 

(564) 
(9fl1 

8,261; 
1~ 

~~ 
16,:29! 
10,33< 
2,668 

114_ 

17, 

31 
-
It 

-
12,01 
I~ 

!.!! 

~ 
(95 

~ 
18,51 

~ 
2,741 

1C4,soo 

16,: 

3< 
-
-

11 

6; 

..B!
_1. 

-

~ 

~409 
:eo 

1~ 

11.471 
2,~ 

180.106 

15,1 

1: 

s:; 
"8 
32 

13 

_'_4_ 

~ 
(41 

7, 

16,446 
11,479 
2,578 

_19~313 

15,$>! 

~ 

2( 

-
.. 
15 

1341 117 I 120 
706 I 706 I 706 

11.21 17.21 

62 
B 
"8 
-

~61 13 

. I - J 

64 
46 

17,154
14 
62 
8" 
13 

.. 
14HBl 
.. 

IS 

12,563 12,459 lA55L 15,094 ' ~ 1,6941 It 7.199 

1.379 1 206 1.206 

17~ 11~ 18':~ 17:I(~ 
~ _ ~_ (1C!! _ (170) (0) 

IE 
T! 

ss:; 
1t4,42ii 

1. 

_1. 
18,: 
10,331 
2,760· 

1H,703 

_1&.1 
19,0< 
11,93 
2,536 

J68,612 

- ~j 
IS 

t 
1S<1. 

/(A) /COBG Fund has Ii neQatlve caSh balaooe of ,,$27i.25>- due to i 161 Tortal1Oe Park I~vemel'lt$ t,r Handi<:llP ~it'i. Reimburselnent feQUe$t will be ~edVi"'*' more t!XJ)enSeII are, 

1 

(6) FundswfU be used 10 pay COleman Coortand Oc:e$nTenaoe Senlorrenlaleubskly. 
(C) NegatiVe c.a$h of ($Z25K) consists ofopent!ing ca$h deIiciI, appIOK. ($9651<) and ~fve ca$h ~4OK; S304Ktom Container'Rep! Fd. nr2K from Beverage Container'& OU Grants, ;.00 $264K from capita! FW cash, Operating ca$h dericlt 

I 
Is primarily due to green waste container purdt8$eS of$500K Sep 2012 and $145K transfer to Fleet Veh Repl Fd lbr refuse Iruc;Ic Nov 2013 and add'l purchases of comainers Ibr $65K& $31K Feb & July 2014. 

(D) Rnance Department Is monitoring and working with General SelVloe;;. 

v.> 
'D 
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9/30/2014 
Provided by: 	 us Treasury Daily Yield Curve Rates 

and Wedbush Securities 

Yield Spread Comparison Worksheet 

CMT (24 months} 

Overnjahllnsfrumeo/s 
.j:>..

UBoCMMAcct 	 O.Q1O'}b o 
LAIF 	 0.246% 

b 




