Council Meeting of
November 6. 2012

Honorable Mayor and Members

Of City Council

City Hall

Torrance, California

Members of Council:

SUBJECT: Accept and file Investment Report for September 2012

RECOMMENDATION

Recommendation of the City Treasurer that City Council accept and file the attached monthly
investment report for the month of September 2012.

FUNDING
Not applicable

BACKGROUND

On December 20, 2011, Your Honorable Body, through passage of Resolution 2011-102,
adopted an official “Statement of Investment Policy” as recommended by the City Treasurer. The City’s
Statement of Investment Policy requires the City Treasurer to report a monthly statement of investment
activity. This requirement was providing the attached report, which demonstrates the City of Torrance
investment activity during the month of September 2012.

Investment Committee Note

The Investment Committee, made up of the Finance Director, City Manager, City Attorney, and City
Treasurer, as created by your Honorable Body, has reviewed the attached report and find that it is in

concurrence with the City of Torrance Investment Policy.
Respectfully submitted,

ez
City Tréas rer

Noted:

CC: City Manager
City Clerk
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City of Torrance
Investment Report

September 2012

CASH AND INVESTMENT PORTFOLIO SHARE (A)
AS OF SEPTEMBER 30, 2012

POOLED CASH &
SHARE OF INVESTMENTS CASH

FUND INVESTMENTS BALANCE PERGENT
General 21,598,380.95 21,650,822.21 14.58
Parks & Recr Facility & Open Space 4,207,092.03 4,218,194.28 284
State Gas Tax 11,776,894.94 11,812,858.60 7.95
Federal Housing, Community Dev 918,449.67 921,694.14 0.62
Stireet Lighting 29,627.41 27,060.00 0.02
Traffic Congestion Relief Act 2000 - AB2928 59,254.82 65,095.62 0.04
Proposition 1B 1,999,850.08 2,004,044.99 1.35
Police Asset Forfeiture 4,177,464.62 4,187,754.97 2.82
Drainage improvement 14,813.70 19,444 47 0.01
Measure R Local Retum 3,155,319.02 3,170,484 18 213
Govemnment Cable 4,029,327.58 4,036,455.85 272
Local Retum - Proposition C 5,095,914.29 5,115,121.07 3.44
TDA Article 3 Bicycle Fund 14,813.70 21,080.04 0.01
Grants/Donations (29,627 41) {33,367.88) (B) {0.02)
CDBG Fund - (4,160.22) (C) 0.00
Citizens Options for Public Safety (COPS} Grant Funds - AB3229 251,832.97 252,477.30 0.17
Seismic Education Fund 59,254.82 59,127.63 0.04
Rehabilitation Housing 681,430.40 686,334.73 0.46
Meadow Park Parking Lot 59,254 .82 57,277.22 0.04
Police inmate Welfare Fund 44,441 .11 51,609.06 0.03
Capital Improvements 20,161,451.59 20,219,300.72 13.61
Geologic Hazard Abatement 14,813.70 14,316.64 0.01
£l Camino Training Fund-Fire 118,509.63 124,742.61 0.08
El Camino Training Fund-Police 14,813.70 10,000.00 0.01
Vanpool/Rideshare Fund - 6,996.55 0.00
Torrance Public Financing - 1998 COP Fire/Police (14,813.70) (9.680.00) (D) (0.01)
Animal Control Fund - - 0.00
Successor Agency - Skypark Capital Project - - 0.00
Successor Agency - Downtown Capital Project - - 0.00
Successor Agency - Industrial Capital Project - - 0.00
Successor Agency - Low Mod Housing Capital Project 14,813.70 13,440.88 0.01
Successor Agency - Downtown Debt Senvice 177,764.45 182,870.60 0.12
Successor Agency - Skypark Debt Senice - 3,052.38 0.00
Successor Agency - industrial Debt Service 725,871.51 725,076.82 0.48
Underground Storage Tank Fund - 3,000.00 0.00
DNA Sampling Fund 74,068.52 76,530.00 0.05
Airport Fund 6,043,991.37 6,053,833.50 4.08
Transit Operations 10,873,258.98 10,904,596.44 7.34
Development Impact Fund 1,170,282.64 1,174,722.69 0.79
Water Operations 7,584,616.62 7,601,750.04 5.12
Emergency Medical Service Enterprise Fund - - 0.00
Sanitation Operations (770,312.63) (767,636.17) (E) (0.52)
Cultural Arts Enterprise 148,137.04 146,607.98 0.10
Sewer Enterprise Fund 9,599,280.41 9,619,629.17 6.48
Parks & Recreation Enterprise Fund (133,323.34) (140,697.08) (F) {0.09)
Self Insurance Fund 6,784,676.58 6,799,332.99 4.58
Fleet Senices 16,383,956.99 16,423,419.19 11.06
Postemployment/Compensated Absences Fund 7,880,890.70 7,907,470.63 5.32
Trust & Agency 3,140,505.32 3,147,214.73 212
TOTAL 148,137,043.30 | | 148,559,299.57 | | 100.00 |

Account in Trust - RDA Successor Agency-L.ow Mod Housing 3,878,166.60 | (G)

(A}

(B)

©

D)
&)

F
\&}

The difference between the Share of Investments total of $148,137,043.30 and the Pooled Cash and Investments total of $152,437,466.17 is primarily due
to outstanding warrants and adjusting jounal entries. {See reconciliation schedule attached)

T-030 Del Amo Bivd. extension project - Federal Grant MTA pass thru has a negative cash batance of <$1,020,084.86>. Reimbursement request will be
submitted in November 2012. The balance of $611,476 is the retention that City still holds.

T-030 Del Amo Biwd. extension project - ARRA-Federal Grant has a negative cash balance of <$312,417.80>. The balance of $312,147.80 represents the
10% retention. Department will request reimbursement when releasing the retention.

FEAP764 Torrance Transit Terminal project - Measure R HW-MTA Grant has a negative cash balance of <$232,441.01>. Another quarterly reimbursement
request will be filed in October 2012.

2008 UAS! Grant-Fire - UAS] Grant-P25 Radios has a negative cash balance of <$495,121.99>, Reimbursement request has been submitted in Jan 2012.
County requested a written vendor protest policy from the City before release of the funds.

CDBG Fund has a negative cash baiance for <$4,160>. Reimbursement request in the amount of $2,880 was submitted in May 2012 subject to County's
review. Reimbursement request for the balance of $1,280 will be submitted by 10/31/2012.

A written requisition for disbursement from the Construction Fund for the Certificates of Participation Series 2004 A&B will be requested.

Sanitation Operations Fund has a negative fund due to the purchase of green waste and refuse containers from Toter, inc. for $613,481 in May 2012 &
$500,176.05 in Sep 2012. We anticipate future revenues to cover this deficit.

Negative cash balance represents net losses from prior years.

The cash balance of RDA Successor Agency {SA) Low Mod Fund is in a separate bank account. On 8/14/12, Councii approved a loan to SA Debt Senvices
in the amount of $3,192,500 for the payment of bond debt services due in September 2012 and March 2013. The loan will be paid off by property tax
increment distributions in January 2013 and June 2013.
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City of Torrance
Investment Report
September 2012

CASH AND INVESTMENTS RECONCILIATION

AS OF SEPTEMBER 30, 2012

INVESTMENTS PER PORTFOLIO SUMMARY
(City Pool)

CASH AND INVESTMENTS PER BOOKS

CASH IN BANKS:
Cash in B of A General Account

OUTSTANDING WARRANTS:
General Account
Payroll Account
Workers Compensation Account

Miscellaneous outstanding adjusting journal entries

Housing Fund restricted cash

Payroll for PE 09/30/12 posted on 09/30/12 and paid on 10/12/12
INVESTMENTS PER BOOKS

14

688,130.23
124,923.20
174,637.12

148,137,043.30 |

148,559,299.57 |

(1,122,506.78)

987,690.55

(684,063.26)
(1,299,533.91)
1,696,157.13

148,137,043.30 |
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