Council Meeting of
December 4, 2012

Honorable Mayor and Members
Of City Council

City Hall

Torrance, California

Members of Council:
SUBJECT: Accept and file Investment Report for October 2012

RECOMMENDATION

Recommendation of the City Treasurer that City Council accept and file the attached monthly
investment report for the month of October 2012.

FUNDING
Not applicable

BACKGROUND

On December 20, 2011, Your Honorable Body, through passage of Resolution 2011-102,
adopted an official “Statement of Investment Policy” as recommended by the City Treasurer. The City’s
Statement of Investment Policy requires the City Treasurer to report a monthly statement of investment
activity. This requirement was providing the attached report.

Investment Committee Note

The Investment Committee, made up of the Finance Director, City Manager, City Attorney, City
Treasurer and Deputy City Treasurer, as created by your Honorable Body, has reviewed the attached
report.

Respectfully submitted,

M 7 Wan; Coriaz
City Trea r
Noted:

Nk
- i

LeRoy J. Jackson

Investment Committee Member

: J ;;)»4 - k___m_’

CC: City Manager
City Clerk
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II. RESTRICTED FUNDS

Reports Appear Quarterly
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III.. CASH & INVESTMENT PORTFOLIO
SHARE
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City of Torrance
Investment Report
October 2012

CASH AND INVESTMENT PORTFOLIO SHARE (A)
AS OF OCTOBER 31, 2012
POOLED CASH &

SHARE OF INVESTMENTS CASH
FUND INVESTMENTS BALANCE PERCENT
General 18,873,287.83 18,941,195.78 12,94
Parks & Recr Facility & Open Space 4,229,716.75 4,230,162.98 2.90
State Gas Tax 11,799,451.21 11,827,024.88 8.09
Federal Housing, Community Dev 845,943.35 851,983.02 0.58
Street Lighting 29,170.46 27,060.00 0.02
Traffic Congestion Relief Act 2000 - AB2928 14,585.23 9,719.23 0.01
Proposition 1B 1,939,835.61 1,943,976.33 1.33
Police Asset Forfeiture 4,171,375.83 4,176,271.39 2.86
Drainage Improvement 14,585.23 19,444.47 0.01
Measure R Local Return 3,281,676.79 3,286,971.23 225
Government Cable 3,908,841.69 3,911,629.05 268
Local Return - Proposition C 4,958,978.26 4,960,638.13 3.40
TDA Articie 3 Bicycle Fund - 108.37 0.00
Grants/Donations (495,897.83) (492,380.63) (B) (0.34)
CDBG Fund (72,926.15) (72,624.00) (C) (0.05)
Citizens Options for Public Safety (COPS) Grant Funds - AB3229 247,948.91 245,004.13 0.17
Seismic Education Fund 58,340.92 56,639.04 0.04
Rehabilitation Housing 685,505.82 686,334.73 0.47
Meadow Park Parking Lot 58,340.92 55,902.22 0.04
Police inmate Welfare Fund 58,340.92 51,692.14 0.04
Capital Improvements 20,273,469.94 20,314,007.01 13.90
Geologic Hazard Abatement 14,585.23 14,316.64 0.01
El Camino Training Fund-Fire 116,681.84 121,718.70 0.08
Ei Camino Training Fund-Police 14,585.23 10,000.00 0.01
Vanpool/Rideshare Fund 14,585.23 8,068.97 0.01
Torrance Public Financing - 1998 COP Fire/Police {43,755.69) {39,123.35) (D) (0.03)
Animal Control Fund - - 0.00
Successor Agency - Skypark Capital Project - - 0.00
Successor Agency - Downtown Capital Project - - 0.00
Successor Agency - Industrial Capital Project - - 0.00
Successor Agency - Low Mod Housing Capital Project 14,585.23 12,406.88 0.01
Successor Agency - Downtown Debt Service 189,607.99 182,870.60 0.13
Successor Agency - Skypark Debt Service - 3,052.38 0.00
Successor Agency - Industrial Debt Service 729,261.51 725,076.82 0.50
Underground Storage Tank Fund - 3,000.00 0.00
DONA Sampling Fund 72,926.15 76,530.00 0.05
Airport Fund 5,994,529.60 6,003,563.53 4.1
Transit Operations 11,609,843.22 11,625,5613.73 7.96
Development Impact Fund 1,093,892.26 1,101,032.77 0.75
Water Operations 7.730,171.99 7,751,000.68 5.30
Emergency Medical Service Enterprise Fund - - 0.00
Sanitation Operations (845,943.35) (851,333.90) (E) (0.58)
Cuitural Arts Enterprise 87,511.38 85,746.04 0.06
Sewer Enterprise Fund 9,538,740.53 9,555,341.24 6.54
Parks & Recreation Enterprise Fund (364,630.75) (365,934.50) (F) (0.25)
Self Insurance Fund 6,869,643.41 6,880,872.73 4,71
Fleet Services 16,597,991.93 16,620,647.65 11.38
Postemployment/Compensated Absences Fund 8,298,995.97 8,308,283.46 5.69
Trust & Agency 3,237,921.10 3,250,324.08 2.22

TOTAL 145,852,301.70| [ 146,113,734.65 | 100.00
Account in Trust - RDA Successor Agency-Low Mod Housing Q)

(A

(B

The difference between the Share of Investments total of $145,852,301.70 and the Pooled Cash and Investments total of $146,113,734.65 is primarily due to
outstanding warrants and adjusting journal entries. (See reconciliation schedule attached)

T-030 Del Amo Blvd. extension project - Federal Grant MTA pass thru has a negative cash balance of <$1,040,613.58>. Reimbursement request for $520,362.75
was submitted on 11/22/2012. The balance includes $590,855 of the retention that City still holds.

T-030 Del Amo Blvd. extension project - ARRA-Federal Grant has a negative cash balance of <$312,417.80>. The final reimbursement request of $312,147.80
was submitted on 10/22/2012.

FEAP764 Torrance Transit Terminal project - Measure R HW-MTA Grant has a negative cash balance of <$241,261.57>. Quarterly reimbursement request in the
amount of $206,980.22 was submitted on 10/31/2012,

2008 UASI Grant-Fire - UAS) Grant-P25 Radios has a negative cash balance of <3495,121.99>, Reimbursement request has been submitted in Jan 2012. City of
tos Angeles confirmed on 11/6/12 that payment is being processed and should be received shortly.

2010 UASI Grant-Police - Alternate EOC Equipment has a negative cash balance of <$90,211.69>, Reimbursement request in the amount of $92,722 was
requested in July 2012. The request has been reviewed and reimbursement of $90,212 should be received shorily.

CDBG Fund has a negative cash balance for <372,624>. The final reimbursement request in the amount of $72,624 was submitted on 11/7/2012.

The disbursement from the Construction Fund for the Certificates of Participation Series 2004 A&B in the amount of $39,123.35 was received on 11/09/2012.
Sanitation Operations Fund has a negative fund due to the purchase of green waste and refuse containers from Toter, Inc. for $613,481 in May 2012 &
$500,176.05 in Sep 2012. We anticipate future revenues to cover this deficit.

Negative cash balance represents net losses from prior years,

The cash balance of RDA Successor Agency (SA) Low Mod Fund is in a separate bank account. On 8/14/12, Council approved a loan to SA Debt Services in the
amount of $3,192,500 for the payment of bond debt services due in September 2012 and March 2013. The loan will be paid off by property tax increment
distributions in January 2013 and June 2013.



City of Torrance
Investment Report
October 2012

CASH AND INVESTMENTS RECONCILIATION

AS OF OCTOBER 31, 2012

INVESTMENTS PER PORTFOLIO SUMMARY
(City Pool)

CASH AND INVESTMENTS PER BOOKS

CASH IN BANKS:
Cash in B of A General Account

OUTSTANDING WARRANTS:
General Account
Payroll Account
Workers Compensation Account

Miscellaneous outstanding adjusting journal entries
Housing Fund restricted cash
INVESTMENTS PER BOOKS

2,062,581.04
55,383.74
131,787.64

145,852,301.70 |

146,113,734.65 |

(661,658.00)

2,249,752 .42

(570,519.29)
(1,279,008.08)

145,852,301.70 |
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