Council Meeting of
Qctober 2, 2012

Honorable Mayor and Members
Of City Council

City Hall

Torrance, California

Members of Council:

SUBJECT: Accept and file Investment Reports for July 2012 and August 2012

RECOMMENDATION

Recommendation of the City Treasurer that City Council accept and file the attached
investment report for the months of July 2012 and August 2012.

FUNDING
Not applicable

BACKGROUND

On December 20, 2011, Your Honorable Body, through passage of Resolution 2011-102,
adopted an official “Statement of Investment Policy” as recommended by the City Treasurer. The City’'s
Statement of Investment Policy requires the City Treasurer to report a monthly statement of investment
activity. This requirement was providing the attached report, which demonstrates the City of Torrance
investment activity during the months of July 2012 and August 2012.

Investment Committee Note

The Investment Committee, made up of the Finance Director, City Manager, City Attorney, and City
Treasurer, as created by your Honorable Body, has reviewed the attached report and find that it is in
concurrence with the City of Torrance Investment Policy.

Respectfully submitted,

i

i 7

had "'aﬁa Cortez ™
City Treasurer

Noted:

LeRoy J. Jaskson
Investment Committee Member

CC: City Manager
City Clerk

Attachments: A) July 2012 Investment Report
B) August 2012 Investment Report 8C
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III. CASH & INVESTMENT PORTFOLIO
SHARE
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City of Torrance
Investment Report
July 2012

CASH AND INVESTMENT PORTFOLIO SHARE (A)
AS OF JULY 31, 2012

POOLED CASH &
SHARE OF INVESTMENTS CASH
FUND INVESTMENTS BALANCE PERCENT
General 24,953,609.01 24,519,100.97 16.97
Parks & Recr Facility & Open Space 4,264,317.39 4,194,114.32 2.90
State Gas Tax 11,645,997.83 11,453,355.74 7.92
Federal Housing, Community Dev 970,499.82 956,601.13 0.66
Street Lighting 58,818.17 52,129.36 0.04
Traffic Congestion Relief Act 2000 - AB2928 102,931.80 103,126.43 0.07
Proposition 1B 2,117,454.15 2,088,331.69 1.44
Police Asset Forfeiture 4,190,794.67 4,127,181.80 2.85
Drainage Improvement 14,704.54 19,444 47 0.01
Measure R Local Retum 3,029,135.80 2,976,517.18 2.06
Govemment Cable 3,940,817.45 3,871,997.91 268
Local Retumn - Proposition C 5,102,476.32 5,023,228.68 3.47
TDA Article 3 Bicycle Fund 14,704.54 21,028.51 0.01
Grants/Donations (1,102,840.70) (1,081,508.29) (B) (0.75)
CDBG Fund - (6,627.22) (C) 0.00
Citizens Options for Public Safety (COPS) Grant Funds - AB3229 264,681.77 265,203.07 0.18
Seismic Education Fund 58,818.17 56,119.97 0.04
Rehabilitation Housing 691,113.51 686,334.73 0.47
Meadow Park Parking Lot 44,113.63 36,200.02 0.03
Police Inmate Welfare Fund 58,818.17 51,482.38 0.04
Capital Improvements 20,748,108.77 20,418,206.69 14.11
Geologic Hazard Abatement 14,704.54 14,316.64 0.01
E! Camino Training Fund-Fire 161,749.97 160,161.61 0.11
El Camino Training Fund-Police 14,704.54 10,000.00 0.01
Vanpool/Rideshare Fund - 3,794.32 0.00
Torrance Public Financing - 1998 COP Fire/Police {73,522.71) (72,839.77) (D) (0.05)
Animai Controf Fund 14,704.54 9,923.34 0.01
Successor Agency - Skypark Capital Project - 6,611.14 0.00
Successor Agency - Downtown Capital Project 191,159.06 183,827.45 0.13
Successor Agency - Industrial Capital Project 73,522.71 78,207.93 0.05
Successor Agency - Low Mod Housing Capital Project - - 0.00
Successor Agency - Downtown Debt Service 941,090.73 931,727.88 0.64
Successor Agency - Skypark Debt Service (220,568.14) {214,356.83) ® (0.15)
Successor Agency - Industrial Debt Service (1,661,613.33) (1,635,371.46) (1.13)
Underground Storage Tank Fund - 3,000.00 0.00
DNA Sampling Fund 73,522.71 76,530.00 0.05
Airport Fund 6,072,976.14 5,981,480.20 413
Transit Operations 7,808,112.18 7,677,430.67 5.31
Development impact Fund 1,264,590.67 1,245,469.97 0.86
Water Operations 6,984,657.79 6,867,257.64 475
Emergency Medical Service Enterprise Fund - - -
Sanitation Operations {264,681.77) (254,559.28) (F) {0.18)
Cuitural Aris Enterprise 147,045.43 149,532.53 0.10
Sewer Enterprise Fund 9,719,702.73 9,564,939.69 6.61
Parks & Recreation Enterprise Fund (249,977.23) {241,790.16) (G) {0.17)
Self Insurance Fund 6,925,839.62 6,810,731.19 471
Fleet Services 16,660,246.89 16,392,940.45 11.33
Postemployment/Compensated Absences Fund 7,911,043.98 7,785,337.70 538
Trust & Agency 3,367,340.28 3,317,588.97 229
RDA Successor Agency-Low Mod Housing - 7,090,876.33 oy -
Redev Obligation Retirement Fund - 1,515,452 68 -
TOTAL [ 147,045,427.14 | | 153,289,790.37 | | 100.00
{A) The difference between the Share of Investments total of $147,045,427.14 and the Pooled Cash and Investments total of $153,289,790.37 is primarily due to outstanding
warrants and adjusting journal entries. (See reconciliation schedule attached)
(B) T-030 Del Amo Blvd. extension project - Federai Grant MTA pass thru has a negative cash balance of <$1,193,763.68>. Reimbursement check in the amount of
$1,193,763.68 was received on 8/9/12. Reimbursement request in the amount of $775,806.06 was submitted on 8/17/2012. The balance of $529,301.50 is the retention that
City still holds.
T-030 Del Amo Blvd. extension project - ARRA-Federal Grant has a negative cash balance of <$312,417.80>. The balance of $312,147.80 represents the 10% retention.
Department will request reimbursement when releasing the retention.
FEAP702 Fluoridation County Grants project - County Grant has a negative cash balance of <$168,838.97>. Reimbursement check for approximately $144,000 will be
received in August 2012.
FEAP764 Torrance Transit Terminal project - Measure R HW-MTA Grant has a negative cash balance of <$220,002.89>. Reimbursement request in the amount of
$203,021.52 was submitted on 8/7/2012.
EECBG Energy project - Fed Grant has a negative cash balance of <$144,286.44>. Reimbursement request has been submitted. Reimbursement check will be received in
August 2012.
2008 UASI Grant-Fire - UAS! Grant-P25 Radios has a negative cash balance of <$495,121.99>, Reimbursement request has been submitted in Jan 2012. County will not
commit to a specific date.
{C) CDBG Fund has a negative cash balance for <$6,627.22>. Reimbursement request will be submitted by the end of August 2012.
(D) The disbursement from the Construction Fund for the Certificates of Participation Series 2004 A&B in the amount of $74,638.65 was received on 8/17/2012.
{E) According to AB1X26, property tax payment of $1,691,524.71 received on 6/1/12 is in a separate bank account.
(F) Sanitation Operations Fund has a negative fund due to the purchase of recycling containers from Toter, Inc. for $613,481 in May 2012. We anticipate future revenues to
cover this deficit.
{G) Negative cash balance represents net losses from prior years

H)

The cash balances of RDA Successor Agency Low Mod Fund & Redev Obligation Retirement Fund are in separate bank accounts.
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City of Torrance
Investment Report
July 2012

CASH AND INVESTMENTS RECONCILIATION

AS OF JULY 31, 2012

INVESTMENTS PER PORTFOLIO SUMMARY
(City Pool)

CASH AND INVESTMENTS PER BOOKS

CASH IN BANKS:
Cash in B of A General Account

OUTSTANDING WARRANTS:
General Account
Payroll Account
Workers Compensation Account

Miscellaneous outstanding adjusting journal entries

Housing Fund restricted cash

RDA Successor Agency-Low Mod Housing cash

Redev Obligation Retirement Fund cash

Payroll for PE 07/28/12 posted on 07/28/12 and paid on 08/03/12
Payroll for PE 07/31/12 posted on 07/31/12 and paid on 08/17/12
INVESTMENTS PER BOOKS

14

1,644,160.43
78,096.28
67,203.34

147,045,427.14 |

153,289,790.37 |

(1,971,977.57)

1,789,460.05

326,578.46
(1,241,715.41)
(7,090,876.33)
(1,515,452.68)

2,796,981.65

662,638.60

I

147,045,427.14 |
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CITY of TORRANCE Attachmen
Monthly Investment Portfolio Report
August 31, 2012
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II. RESTRICTED FUNDS

Reports Appear Quarterly
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III. CASH & INVESTMENT PORTFOLIO
SHARE
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City of Torrance

Investment Report
August 2012

CASH AND INVESTMENT PORTFOLIO SHARE (A)

AS OF AUGUST 31, 2012

POOLED CASH &

SHARE OF INVESTMENTS CASH
FUND INVESTMENTS BALANCE PERCENT

General 22,869,477.20 22,881,386.41 15.33
Parks & Recr Facility & Open Space 4,206,909.70 4,209,749.50 2.82
State Gas Tax 11,546,624.50 11,560,356.44 7.74
Federal Housing, Community Dev 939,841.53 934,274.24 0.63
Street Lighting 29,836.24 27,060.00 0.02
Traffic Congestion Relief Act 2000 - AB2928 59,672.48 64,481.82 0.04
Proposition 1B 2,058,700.49 2,059,419,01 1.38
Police Asset Forfeiture 4,132,319.11 4,130,805.60 277
Drainage [mprovement 14,918.12 19,444.47 0.01
Measure R Local Retum 3,162,641.34 3,172,832.60 212
Govemment Cable 4,266,582.18 4,269,182.32 286
Local Retumn - Proposition C 5,042,324.40 5,053,311.62 3.38
TDA Article 3 Bicycle Fund 14,918.12 21,063.54 0.01
Grants/Donations (611,642.90) {606,581.36) (B) {0.41)
CDBG Fund (14,918.12) (15,267.22) (C) (0.01)
Citizens Options for Public Safety (COPS) Grant Funds - AB3229 253,608.03 254,697.35 0.17
Seismic Education Fund 59,672.48 57,689.80 0.04
Rehabilitation Housing 686,233.50 686,334.73 0.46
Meadow Park Parking Lot 29,836.24 37,146.42 0.02
Police [nmate Welfare Fund 44,754.36 51,568.56 0.03
Capital Improvements 20,273,724.42 20,299,609.23 13.59
Geologic Hazard Abatement 14,918.12 14,316.64 0.01
El Camino Training Fund-Fire 164,099.31 160,161.61 0.11
El Camino Training Fund-Police 14,918.12 10,000.00 0.01
Vanpool/Rideshare Fund - 6,056.24 0.00
Torrance Public Financing - 1998 COP Fire/Police - - 0.00
Animat Controt Fund - 2,426.75 0.00
Successor Agency - Skypark Capital Project - - 0.00
Successor Agency - Downtown Capital Project - - 0.00
Successor Agency - Industrial Capital Project - - 0.00
Successor Agency - Low Mod Housing Capital Project (29,836.24) (27,025.12) (D) (0.02)
Successor Agency - Downtown Debt Service 14,918.12 9,593.10 0.01
Successor Agency - Skypark Debt Service - 3,052.38 0.00
Successor Agency - Industrial Debt Service 14,918.12 17,761.30 0.01
Underground Storage Tank Fund - 3,000.00 0.00
DNA Sampting Fund 74,590.60 76,530.00 0.05
Airport Fund 6,101,510.88 6,109,659.68 4.09
Transit Operations 10,532,192.38 10,544,328.07 7.06
Development Impact Fund 1,178,531.44 1,174,722.69 0.79
Water Operations 7,802,176.51 7,810,116.30 5.23
Emergency Medicat Service Enterprise Fund - - -
Sanitation Operations (59,672.48) (62,889.68) (E) (0.04)
Cultural Arts Enterprise 179,017.43 179,557.43 0.12
Sewer Enterprise Fund 9,666,941.45 9,675,038.82 6.48
Parks & Recreation Enterprise Fund (164,099.31) (161,429.59) (F) {0.11)
Self Insurance Fund 6,802,662.50 6,812,323.31 4.56
Fleet Services 16,738,130.10 16,767,656.48 11.22
Postemployment/Compensated Absences Fund 7,727,585.91 7,733,731.32 518
Trust & Agency 3,341,658.77 3,353,476.59 224
RDA Successor Agency-Low Mod Housing - 4,802,982.12 (G) -
TOTAL [ 149,181,195.15 | | 154,183,711.52 | | 100.00

(A) The difference between the Share of Investments total of $149,181,195.15 and the Pooled Cash and Investments total of $154,183,711.52 is primarily due to outstanding

warrants and adjusting journal entries. (See reconciliation schedule attached)
B)

T-030 Det Ao Blvd. extension project - Federal Grant MTA pass thru has a negative cash balance of <$1,341,641.03>. Reimbursement request in the amount of

$775,806.06 was submitted on 8/17/2012. The balance of $569,544 is the retention that City still holds.
T-030 Del Amo Bivd. extension project - ARRA-Federal Grant has a negative cash baiance of <$312,417.80>. The balance of $312,147.80 represents the 10% retention.

Department will request reimbursement when releasing the retention.

FEAP702 Fluoridation County Grants project - County Grant has a negative cash balance of <$168,838.97>. Reimbursement check in the amount of $148,707.87 was

received on 9/6/2012.

FEAP764 Tomrance Transit Terminal project - Measure R HW-MTA Grant has a negative cash balance of <$400,193.81>. Reimbursement check in the amount of
$182,719.37 was received on 9/6/2012. Another quarterly reimbursement request will be filed in October 2012.

2008 UASI Grant-Fire - UASI Grant-P25 Radios has a negative cash balance of <$495,121.99>, Reimbursement request has been submitted in Jan 2012. County will not

commit to a specific date.

©)

CDBG Fund has a negative cash balance for <$15,267.22>. Reimbursement checks in the amount of $11,107 were received on 9/13/2012. Reimbursement request in the

amount of $2,880 was submitted in May 2012 subject to County's review. Reimbursement request for the balance of $1,280 will be submitted by 9/30/2012.

(D) The negative cash balance represents the Senior Housing Subsidy pay
will be paid back from future RDA property tax increments.

Sanitation Op
cover this deficit.

Negative cash bafance represents net losses from prior years

The cash balance of RDA Successor Agency Low Mod Fund is in a separate bank account.

. Housing Succe:

s Fund has ar

B

gati

(F}
(G

or Agency will make a loan of $42,500 to this fund to cover the cost. The loan

fund due to the purchase of recycling containers from Toter, Inc. for $613,481 in May 2012. We anticipate future revenues to



City of Torrance
Investment Report
August 2012

CASH AND INVESTMENTS RECONCILIATION

AS OF AUGUST 31, 2012

INVESTMENTS PER PORTFOLIO SUMMARY
(City Pool)

CASH AND INVESTMENTS PER BOOKS

CASH IN BANKS:
Cash in B of A General Account

OUTSTANDING WARRANTS:
General Account
Payroli Account
Workers Compensation Account

Miscellaneous outstanding adjusting journal entries

Housing Fund restricted cash

RDA Successor Agency-Low Mod Housing cash

Payroll for PE 08/31/12 posted on 08/31/12 and paid on 09/14/12
INVESTMENTS PER BOOKS

10

926,844.18
152,698.56
91,002.76

149,181,195.15 |

154,183,711.52 |

(1,053,962.61)

1,170,545.50

(381,781.19)
(1,266,546.73)
(4,802,982.12)

1,332,210.78

149,181,195.15 |
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