Council Meeting of
February 5, 2013

Honorable Mayor and Members

Of City Council

City Hall

Torrance, California

Members of Council:

SUBJECT: City Treasurer - Accept and file Investment Report for December 2012

RECOMMENDATION

Recommendation of the City Treasurer that City Council accept and file the attached monthly
investment report for the month of December 2012.

FUNDING

Not applicable
BACKGROUND

On December 20, 2011, Your Honorable Body, through passage of Resolution 2011-102,
adopted an official “Statement of Investment Policy” as recommended by the City Treasurer. The City’s
Statement of Investment Policy requires the City Treasurer to report a monthly statement of investment

activity. This requirement was providing the attached report.

Investment Committee Note

The Investment Committee, made up of the Finance Director, City Manager, City Attorney, City
Treasurer and Deputy City Treasurer, as created by your Honorable Body, has reviewed the attached
report.

Respectfully submitted,

\
7S
Dana Coréz
City Trea

Noted:

Investmen ittee Member

CC. City Manager
City Clerk

SN
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II. RESTRICTED FUNDS
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III. CASH & INVESTMENT PORTFOLIO
SHARE
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City of Torrance
Investment Report
December 2012

CASH AND INVESTMENT PORTFOLIO SHARE (A)
AS OF DECEMBER 31, 2012
POOLED CASH &

SHARE OF INVESTMENTS CASH
FUND INVESTMENTS BALANCE PERCENT

General 25,461,131.29 26,374,086.03 17.75
Parks & Recr Facility & Open Space - 4,102,469.61 4,253,106.58 2.86
State Gas Tax 11,346,340.77 11,761,511.47 7.91
Federal Housing, Community Dev 846,313.66 882,437.80 0.59
Street Lighting 28,688.60 27,060.00 0.02
Traffic Congestion Relief Act 2000 - AB2928 14,344.30 9,719.23 0.01
Proposition 1B 1,879,103.21 1,943,976.33 1.31
Police Asset Forfeiture 4,102,469.61 4,256,915.40 2.86
Drainage Improvement 14,344 .30 19,444 .47 0.01
Measure R Local Retum 3,241,811.65 3,355,664.07 2.26
Government Cable 4,002,059.51 4,154,290.72 279
Local Retum - Proposition C 3,829,927.92 3,972,693.77 267
TDA Article 3 Bicycle Fund - 108.37 0.00
Grants/Donations 774,5692.16 808,866.34 (B) 0.54
CDBG Fund - 1.00 0.00
Citizens Options for Public Safety (COPS} Grant Funds - AB3229 286,885.99 302,051.88 0.20
Seismic Education Fund 57,377.20 59,484.15 0.04
Rehabilitation Housing 659,837.77 686,334.73 0.46
Meadow Park Parking Lot 57,377.20 53,152.22 0.04
Police Inmate Welfare Fund 43,032.90 51,766.75 0.03
Capital Improvements 19,465,214.19 20,170,576.05 13.57
Geologic Hazard Abatement 14,344.30 14,316.64 0.01
El Camino Training Fund-Fire 129,098.69 136,718.70 0.09
El Camino Training Fund-Police 14,344.30 10,000.00 0.01
Vanpool/Rideshare Fund 14,344 .30 14,737.07 0.01
Torrance Public Financing - 1998 COP Fire/Police (143,442.99) (1564,090.00) (C) (0.10)
Animal Control Fund - - 0.00
Successor Agency - Skypark Capital Project - - 0.00
Successor Agency - Downtown Capital Project - - 0.00
Successor Agency - Industrial Capital Project - - 0.00
Successor Agency - Low Mod Housing Capital Project 14,344.30 7,910.94 0.01
Successor Agency - Downtown Debt Service 172,131.59 182,870.60 0.12
Successor Agency - Skypark Debt Service - 3,052.38 0.00
Successor Agency - Industrial Debt Service 702,870.67 725,076.82 0.49
Underground Storage Tank Fund - 3,000.00 0.00
DNA Sampling Fund 71,721.50 80,100.00 0.05
Airport Fund 5,823,785.53 6,037,115.73 4.06
Transit Operations 8,434,448.00 8,747,450.31 5.88
Development Impact Fund 1,018,445.25 1,055,170.33 0.71
Water Operations 7,430,347.05 7.698,050.71 518
Emergency Medical Service Enterprise Fund - - 0.00
Sanitation Operations {1,047,133.85) (1,082,878.16) (D) (0.73)
Cultural Arts Enterprise 57,377.20 53,446.54 0.04
Sewer Enterprise Fund 9,079,941.47 9,407,898.69 6.33
Parks & Recreation Enterprise Fund (215,164.49) (221,083.66) (E) (0.15)
Self Insurance Fund 6,340,180.30 6,573,752.66 4.42
Fleet Services 15,678,319.17 16,246,192.35 10.93
Postemployment/Compensated Absences Fund 6,684,443.49 6,929,219.88 4.66
Trust & Agency 2,954,925.66 3,060,554 .46 2.06
TOTAL 143,442,903.28 | | 148,671,82035 | | 100.00
Account in Trust - RDA Successor Agency-Low Mod Housing [ 10,392.60 I (F)

(A) The difference between the Share of Investments total of $143,442,993.28 and the Pooled Cash and investments total of $148,671,820.35 is primarily due to
outstanding warrants and adjusting joumnal entries. (See reconciliation schedule attached)

(B) T-030 Del Amo Blvd. extension project - Federal Grant MTA pass thru has a negative cash balance of <$593,180.37>. Approximately $590,000 of the negative
balance represents the retention that City still holds as of December 31, 2012.

FEAP764 Torrance Transit Terminal project - Measure R HW-MTA Grant has a negative cash balance of <$383,775.25>. Reimbursement request in the amount of
$337,408.44 was submitted on 01/10/2013.

(C) The reimbursement request from the Construction Fund for the Certificates of Participation Series 2004 A&B in the amount of $154,090.00 will be submitted in January
2013.

(D) Sanitation Operations Fund has a negative fund due to the purchase of green waste and refuse containers from Toter, Inc. for $613,481 in May 2012 & $500,176.05 in
Sep 2012. We anticipate future revenues to cover this deficit.

(E) Negative cash balance represents net losses from prior years.

(F) The cash balance of RDA Successor Agency (SA) Low Mod Fund is in a separate bank account. On 8/14/12, Council approved a loan to SA Debt Services in the
amount of $3,192,500 for the payment of bond debt services due in September 2012 and March 2013. The loan will be paid off by future property tax increment
distributions. On 12/7/12, there was a payment to County of Los Angeles Auditor-Controller in the amount of $3,867,774 per DOF review letter on Low Mod Fund
dated 12/3/2012.
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City of Torrance
Investment Report
December 2012

CASH AND INVESTMENTS RECONCILIATION

AS OF DECEMBER 31, 2012

INVESTMENTS PER PORTFOLIO SUMMARY
(City Pool)

CASH AND INVESTMENTS PER BOOKS

CASH IN BANKS:
Cash in B of A General Account

OUTSTANDING WARRANTS:
General Account
Payroll Account
Workers Compensation Account

Miscellaneous outstanding adjusting journal entries
Housing Fund restricted cash
INVESTMENTS PER BOOKS

1,239,544 .65
80,102.87
119,473.99

143,442,993.28 |

148,671,820.35 |

(4,950,302.77)

1,439,121.51

(321,089.24)
(1,396,556.57)

143,442,993.28 |
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